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THE proposed advance of twenty-five per cent in Brooklyn 
rates has, at the request of the commission appointed by 
Mayor Boody, been suspended for sixty days. The result of 
the agitation has been a pretty thorough shaking up of the fire 
department in that city, and the appointment of a commission 
to investigate the charges of inefficiency brought by the under- 
writers. It was found, however, that this commission had not 
power to summon witnesses, and, pending the passage by the 
legislature of a bill giving them such power, the suspension of 
the advance of rates was asked for and granted. Under the 
circumstances, it is scarcely probable that the advance will ever 
be put into effect. 





On Monday morning an Associated Press dispatch from 
Baltimore was printed in the daily papers of this city announc- 
ing that a New York syndicate had obtained control of the 
Firemens, the Baltimore, the Nationa!, and the Howard fire 
insurance companies of Baltimore. The firm of Beecher, 
Schenck & Co., managers of the American Casualty & Security 
Company, were announced as being the head of this syndicate. 
Members of the firm, however, emphatically denied that they 
had any connection with such a deal, or that they had been 
conducting any negotiations to that end. A telegram received 
by us from a correspondent in Baltimore says that the report 
was “a senseless and malicious fabrication without any war- 
rant or foundation.” We have no doubt that there are a good 
many persons in New York and elsewhere who would be very 
glad to get control of these four Baltimore companies. Rumors 
that negotiations to that end were pending have been in circu- 
lation for several weeks, but the announcement that they had 
been successful was at least premature, if not entirely without 
foundation. 





A DECISION of some importance to fire underwriters was 
rendered last week in the Circuit Court at Grand Rapids, 
Mich. The Insurance Commissioner had caused the arrest of 
Mather Granger, representative of the American Lloyds of New 
York, for doing business without having first obtained a certi- 
ficate of authority from the Commissioner as is required of all 
insurance companies. When brought before the court, the 
defendant set up the plea that the American Lloyds was not an 
insurance corporation or association, and therefore did not 
come within the law. The court sustained the point, and 
judgment was given for the defendant. It is, therefore, estab- 
lished, so far as this decision goes, that underwriters operating 
upon the Lloyds plan can do business in Michigan without 
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complying with the insurance laws, paying taxes or being sub- 
jected in any manner to the supervision of the State depart- 
ment. They are not incorporated as insurance companies, are 
not associations under the law, nor even partnerships. Their 
transactions are of an individual nature, wherei. each person 
binds himself by the policy of insurance issued to pay a speci- 
fied portion of the sum insured, but is not liable as a partner 
for any sum that other underwriters on the same policy may 
have agreed to pay. As the Lloyds concerns are growing in 
number and importance, it is time that the laws of the several 
States were so amended as to place them on the same footing 
as are the lawfully organized companies that are required to 
pay taxes in all the States, make annual reports and submit to 
official supervision. The Lloyds are competitors of the reg- 
ular companies in the insurance field, and so long as they can 
escape taxation and other requirements that the legitimate com- 
panies have to meet, they have a decided advantage in solicit- 
ing business. Such discrimination between parties doing pre- 
cisely the same kind of business is unfair, and should be 
remedied by proper legislation. 





WueEN The New York Times was prosecuting its campaign 
against the New York Life last year, we took occasion at 
different times to deprecate the reckless manner in which it was 
assailing the character of reputable men and denouncing as 
thieves and rascals persons who stood in high repute. It was 
believed that numerous libel suits against that journal would be 
the result of its vicious assaults upon private character, and 
several such suits were begun, but when President Beers re- 
signed from the company and the fight was over, the various 
libel suits were dropped, with one exception, That exception 
was the case of S. E. Halberstadt, connected with the South 
American department, whom The Times had repeatedly charged 
with being an embezzler, and with having appropriated to his 
own uses funds belonging to the company. Mr. Halberstadt 
pressed his suit, and a trial was reached last week, resulting in 
the complete discomfiture of The Times. Colonel R. G. In- 
gersoll, counsel for Mr. Halberstadt, has written that gentle- 
man a letter congratulating him on his complete vindication, in 
which he says : 


Never in my life have I known a vindication as complete, and, in addition 
to this, the jury crowned the whole business with a verdict of $15,000 against 
The New York Times. Again I congratulate you, and again I say that I 
have never known a case where the vindication was so absolute and complete, 


We regret that more of those who were so wantonly libeled 
by The Times did not seek similar vindication, in order to 
teach modern journalists that the private character of honor- 
able men cannot be assailed with impunity. There is altogether 
too much of this done in the daily papers, and it is only when 
their proprietors are made to smart for it through their pockets 
that it is likely to cease, 





New York city is a free stamping ground for all classes of 
life insurance agents, and the regular every-day solicitor has to 
take his chances with the “ special agent,” the “ executive spe- 
cial,” the “ lightning solicitor,” the “ specially special special,” 
et hoc genus omne. And they are all at it now, eagerly intent 
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upon securing for their companies for 1893 an unprecedented 
amount of business. While the three giants have caused it to 
be known that the race for new business this year would tax the 
capacity and the staying powers of every person connected with 
them, and are plying spur and whip to keep them up to their 
work, we assume that the managers of those companies are not 
responsible for all the methods adopted by their agents to secure 
business. We therefore beg to call the attention of President 
Hyde of the Equitable to a circular issued by one of his agents, 
of which the following is a literal copy : 


BROKERAGE AGREEMENT. 
EQUITABLE LIFE ASSURANCE SOCIETY OF NEW YorK. 
Henry B. Hyde, president. George F. Johnson, manager. 
120 BROADWAY, NEW YorK, January 3, 1893. 
DEAR Sir—For business brought by you to this office before January 1, 
1894, I will pay you the following rates of brokerage on policies of $5000 and 
over, annual payments, viz.: On 20 year tontine and bond policies, 80 per 
cent ; on I5 year tontine policies, 75 per cent; on 10 year tontine policies, 
65 per cent; or 


- First year. Second year. 

On 20 year tontine and bond policies........... 75 per cent, 10 per cent. 
“15 “f ee, ee ee eer ~ * ai 
** Io ey Shee RN ae wwe iw aren 6 aie doe o. ** i 


GEORGE F. JOHNSON, Manager. Per F. H. EDGAR. 


Confidential. Please call. 


This circular has been sent out broadcast to the agents and 
solicitors who represent other companies than the Equitable, 
with the evident purpose of seducing them from their allegiance. 
The rates are tempting, and the bait will, no doubt, be 
swallowed by a few brokers and solicitors who have no further 
interest in life insurance than is found in the commissions they 
receive. The questions naturally arise: If Mr. Johnson can 
afford to give away eighty per cent, or seventy and ten per cent, 
how much does the company pay him? Is he allowed a special 
commission to steal agents with, or do all the Equitable agents 
have contracts so liberal that they can afford to give away so 
much? If he can pay a broker so liberally, why can he not as 
readily pay an equal sum to his clients in the way of rebates? 
But we submit that this method of stealing agents is scarcely 
conducive to good morals, and we venture to suggest to Mr. 
Hyde, that he should call down Mr. Johnson, and read him a 
lecture on the advantages to be found in “ ploughing with his 
own heifers,” instead of surreptitiously seeking the services of 
those belonging to others. 


* * * * 


Since the above was in type Mr. Johnson has been “ called 
down” most emphatically, and we put the brake on our lightning 
presses to enable us to insert the following circular : 


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, 


No. 120 BROADWAY. 


To the Managers and General Agents of the Metropolitan District : 


Acircular having been issued in considerable numbers by one of the man- 
agers, entitled ‘‘ Brokerage Agreement,” offering unusual terms for business, 
and far in excess of what we pay the manager issuing the circular or any other 
manager, the officers of the Society take this method of notifying you that 
these offers were made without their sanction, against their wishes, and are 


inconsistent with the methods which we are seeking to support. The officers . 


have expressed their disapproval of the terms offered and the manner in which 
they were promulgated, and will not ratify any such arrangement or permit 
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such practices to be continued, The manager in question has complied with 
our wishes and discontinued the objectionable course. 

In order to prevent the recurrence of such acts, the following rule is hereby 
promulgated as a regular rule of the Society, referred to in our contracts with 
managers and general agents: 


All managers, general agents and agents of the Metropolitan district, are 
hereby prohibited from making contracts entitling agents to excessive broker- 
age ; and no agreement, circular letter, or other printed document, relating to 
the business of the society, shall be issued by any manager, general agent, 
agent, or other representative, unless it shal] have been first submitted to one 
of the executive officers and received his approval in advance, 


New York, January 30. JAMES W. ALEXANDER, Vice-President. 


Mr. Johnson, we understand, is much depressed over his 
snubbing, and gives as an excuse for issuing his circular the 
statement that a similar one was sent out by Charles A. 
Raymond, general agent of the Mutual Life, and that he 
(Johnson) thought he would see him and raise the ante about 
two and a-half per cent. 








A NEEDED REFORM. 


E are pleased to notice by one of the recent circulars of 
the New York Tariff Association that in the use of 
minimum rates lately adopted, there is a restriction in the form 
of policy. It is required that policies shall be written “on 
merchandise consisting principally of ” the preponderat- 
ing article in the stock insured to be named. As a further pre- 
caution or discouragement against the old style of forms refer- 
ring to merchandise “ not hazardous, hazardous and extra hazard- 
ous,” it is provided that the rate upon such forms shall be $1.50. 
This action isin the line of an important reform, but its applica- 
tion should not be limited to stocks outside of the dry goods 
district exclusively. It may with distinct propriety be extended 
to all parts of the city and country. There may be cases where 
some modifications will be allowable, but the principle under- 
lying the present action is correct and capable of widespread 
application. 

In the use of forms the companies have been far too generous 
in the past, and as a result have been imposed upon in a variety 
of ways. Undue advantage has been taken of their generosity 
by brokers and the insured in securing various privileges which 
properly should have been the subject of an extra premium 
charge, and the companies have been victimized by losses for 
which they would not have, been liable but for the ingenious 
forms and waivers imposed upon them. The fact hardly calls 
for sympathy, as it is plainly within the power of the companies 
to put a stop to the practice, whenever they shall so elect. The 
evil is not, however, of recent origin. Itis over twenty-five years 
now since the late A. T. Stewart introduced in his policies cover- 
ing dry goods in his retail store, then on the corner of Chambers 
street and Broadway, the far-reaching words: “It is a condition 
of this policy that it shall not be invalidated by the omission of 
any particulars of description required by other parts of the 
policy to be specified.” ‘We doubt if any modern broker can 
excel in comprehensiveness the language thus employed and 
which the companies granted without a murmur of protest. 
From that time onward until now the invention of new phrases 
to cover all kinds of privileges has been pursued to the detriment 
of the companies. In this aspect of the case it is quite necessary 
for the companies through tariff associations, and other respon- 
sible bodies, to take hold of policy forms as one of the surest 
methods of preventing further trouble in that line. All patent 
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devices for obtaining extraordinary privileges should be frowned 
upon, unless they carry an extra premium when used, The 
ancient form of insuring merchandise under the old fashioned 
classification of hazardous, not hazardous and extra hazardous, 
should be abolished at once, and some concerted effort be made 
to designate the merchandise by description. As an illustration 
of how this evil works in this city we are informed that it is the 
universal practice to insure all kinds of goods in storage stores 
(fibre excepted) under the last two subdivisions of “ merchan- 
dise.”” There are some cases which even go farther than this, 
in insuring property in storage stores as plain “merchandise” 
without any classification at all. In either of those cases the 
companies which write these forms so freely are unable to tell 
(and make no effort to learn) whether their policies apply to 
indigo, tea, drygoods, silks, velvets, tonka beans, coffee, 
flour, sugar, cotton seed oil, tobacco, or anything else falling 
within the limits of extra hazardous merchandise. Every novice 
in the profession understands that there is a difference in the 
hazard from fire, smoke and water in all the articles enumerated, 
and it is an act of supreme folly for any company to treat them 
all alike in the adjustment of lines and rates. The present 
method is therefore deceptive and confusing. Furthermore, it is 
unnecessary. Every merchant knows exactly the nature and 
kind of property upon which he requires a policy of indemnity. 
The sugar merchant can as easily insure “sugar” as merchan- 
dise generally, and the importer of silks and velvets is well 
aware that he is protected by a policy upon silks and velvets as 
upon a form covering “extra hazardous merchandise.” With- 
out the slightest interference with the rights or privileges of their 
customers, the fire offices have the power to protect themselves 
against the liability to excessive lines on sensitive merchandise 
in warehouses (which they would not knowingly assume), by 
simply demanding a specification similar to that required on 
property now insured under the minimum rates provided by the 
local tariff association. But they should not stop with the regu- 
lation of storage store forms. There is a wide field in the dry 
goods district and elsewhere in this and other cities for abolish- 
ing the classification forms and insisting upon descriptive forms 
which will give an accurate idea of the main portion of the stock 
offered for insurance. As with other reforms the whole power 
is in the hands of the companies interested. If they are con- 
vinced that amendments to policy forms are desirable they may 
demand them, or in default advance rates for the defective forms 
now used, 





SPECTATOR SURVEYS. 


AT the last annual meeting of the subscribers of the Individual Underwrit- 
ers a resolution was passed thanking the advisory committee and attorney for 
their successful administration of the affairs of the association. 

x * * * 

A CHICAGO firm named Gray, Schwartz & Co. are sending out the policies 
of a French company, ‘‘La Prerogante” of Bordeaux, signed by themselves as 
‘* general agents for the United States.” This is a fraud, and the policies are 
not trustworthy, The promoters of this company many months ago scattered 
their circulars broadcast through this country offering twenty-five per cent 
commissions on American business. 

* * * * 


THE Mutual Lloyds, American Lloyds and New York Fire some months 
ago wrote a Western special which was equipped with automatic sprinklers. 
Their inspector reached the premises in course of time and ordered all the 
policies canceled on account of the condition of the risk being untavorable. 
Beside they learned that the risk had an unsavory fire record, Two weeks 
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ago, we are advised, a $50,000 policy was written on the same risk by another 
Lloyds in this city. 
* * * # 

Tue Lancashire appears to be still further cutting down the lines derived 
from the old Armstrong combination, but their outstanding larger policies 
will, we are informed, not be disturbed until expiration, The Jumbo busi- 
ness does not appear to be increasing. 

* * * * 


THE Royal check forgery recalls the fact that the fire insurance offices have 
been singularly free from losses by defalcations and forgeries, although the 
opportunities must be as numerous as in the life insurance business, It 
speaks well for the managers. 

* x « * 

OFFERS have recently been made in this city of eight per cent on exhibits 
in the big Liberal Arts building of the World’s Fair in Jackson park, Chicago. 
The rule in Chicago is to attach an anti-cancellation clause to all policies cover- 
ing World's Fair properties, buildings excepted. There is another rule in 
operation which precludes the payment of commissions to brokers. The latter 
is said to have been a disappointment to a New England broker who covered 
a large line in that city. 

* e * * 


LETTERS are being received here from local agents in the South and West 
inquiring whether the universal mercantile schedule has been adopted for use 
in this city. The answer must be in the negative. At present there does not 
seem to be any prospect for its going into effect in New York. A large sec- 
tion of the companies are satisfied with the old schedule which has been used 
here for many years, and from their accounts of the new scheme as tried else- 
where, the self-satisfied ones here do not regard it as an improvement. Prob- 
ably it the father of the universal mercantile schedule was a member of the 
local Tariff Association the schedule would gain support. 

* * * e 

SINCE it became known that the Fire Association of Philadelphia took the 
Pennsylvania Railroad schedule that company has been offered several other 
schedules by brokers who do not like the ways of the Home English railroad 
syndicate. Still the Fire Association people disclaim the intention to become 
competitors with the syndicate for railroad risks. 

* . * * 

THE Ohio legislature is considering a bill to amend the charters of a num- 
ber of old companies by compelling them to make reports to the Insurance 
Department and giving the department jurisdiction over their affairs, This 
will have the effect of winding up some Toledo and Cleveland companies 
operating under old special charters revived for that purpose. 

* * * ® 

THERE are some members of the Tariff Association who forget that there is 
such a thing as an original agreement under which the organization was 
formed. They would rush matters forward at a severe pace if allowed to have 
their own way, but are held in check by their more conservative brethren. It 
took a long time and an immense amount of work to get a tariff fairly started 
in this city, and a great improvement in the business is already visible. The 
radicals mean well, but they are a trifle injudicious. 

* * * * 

THE evidence is pretty straight that the local agents in various cities dis- 
courage the introduction ot the automatic sprinklers into buildings used for 
manufacturing. Recently the plant of the American Oak Leather Company 
in Cincinnati was equipped with sprinklers, and forthwith the risk was trans- 
ferred from the agents to the New England Mutuals. Such incidents easily 
account for the locals’ opposition, but where were the Western factory syndi- 
cate companies pending the discussion ? 

* * * * 


WE are informed that the Maryland Fire and other Baltimore companies 
have made reinsurance contracts to cover the excess lines of New York and 
English companies throughout their agency fields. This will help the agency 
companies, but the profit to Baltimore is uncertain. 

2 * te * 
THE January loss accounts generally show an increase over the same month 


last year. 
* * x 


THE Tariff Association met on Monday and suspended the operation of the 
recent twenty-five per cent advance in Brooklyn for sixty days. The plea 
was urged that with the restoration of the former status the city authorities 
would be more willing to spend money for the improvement of the fire de- 





64 


partment than if they acted under coercion. The action of the association, 
however, is a back down, very little short of humiliation. If originally correct 
it should have been adhered to, if wrong it should have been repealed uncon- 
ditionally. As usual, the compromise settles nothing, but leaves all the old 
questions of the inefficiency of the fire department open and to debate. The 
old rates are restored, the underwriters have yielded and the Brooklyn ring is 
happy. Perhaps another disastrous Brooklyn fire is needed to reawaken the 
underwriters to a sense of their dangers. 
* * s * 

THERE is a row impending in Bridgeport, Conn., over the refusal of the 
local board in that city to adopt the eighty per cent coinsurance clause, as 
required by the New England Exchange. The companies generally have 
notified their agents that unless the clause is put in operation this week no 
risks will be accepted from Bridgeport agents. If the companies are firm the 
agents will have to succumb or surrender their commissions. 

* « * * 

THE last issue of The Insurance Herald contained a paragraph conveying 
the intimation that the general American department ef the Lancashire, of 
which Mr. Pritchard has charge, was to be amalgamated with the United 
States branch, of which Mr. Litchfield is resident manager. There was also 
an intimation that some important changes were about to be made in the 
management, Mr. Litchfield, who is the highest authority upon the subject, 
having been shown the paragraph referred to, says that all he knows 
about the subject is contained in that paragraph, and that the idea of the 
consolidation referred to has not come to him from any other source. The 
only foundation for such a report apparently lies in the fact that Mr. Pritchard 
is about to remove his offices—formerly occupied by P. B. Armstrong—into 
the building occupied by the United States branch of the Lancashire on 
Pine street. 











CORRESPONDENCE. 


ALBANY. 
(FRomM OuR OWN CORRESPONDENT.) 

Superintendent Pierce of the Insurance Department has proved himself one 
of the most rapid long hand writers in this vicinity. ° The way that he preved 
it was in the line of his duty as superintendent of the department over which 
he has control. The way it came about was this : The New York Life Insur- 
ance Company recently made its annual report to the Superintendent of Insur- 
ance. In the report it stated that the company had a surplus of $16,804,948, 
This fact the company wished to use in the shape of an ‘‘ ad,” and so the 
officers wrote to Superintendent Pierce asking him if he would sign 1500 
papers certifying to the surplus. The superintendent asked President McCall 
when he wanted the certificates, and the president of the New York Life sent 
back word that he wanted them last Wednesday night. This answer the 
superintendent received last Tuesday night. The result was that he had to 
finish signing the papers by Wednesday night. He started in at nine o’clock 
Wednesday morning, and by five o'clock in the afternoon the whole rs00 
certificates were signed and ready to be delivered to the company. 

Governor Hill, in 1891, recommended in his annual message that a law be 
framed that would compel coroners to make an investigation of all fires occur- 
ring within their jurisdiction, and to report the result of their investigations to 
the Superintendent of Insurance. In conformity with this recommendation 
two bills have been introduced in the legislature, one in the Senate by Senator 
McClelland, and the other by Assemblyman Roche. It makes it the duty of 
every person on whose premises a fire occurs which shall result in damages 
exceeding $100, to notify the coroner in the speediest manner possible under 
penalty of fine or imprisonment. The fire records of coroners shall be deemed 
public documents open to inspection of any citizen, and copies shall be fur- 
nished upon payment of the usual fees. The bills are introduced on the 
recommendations of the Board of Fire Underwriters of New York. It was in- 
troduced by Senator McClelland in the Senate last year, but so late that it 
was lost in committee. The department of insurance favors the passage of 
the bill, and it will without doubt become a law. 

Mr. Roche has introduced in the Assembly, Mr. Aspinwall’s bill which pro- 
vides for the protection of policyholders from fraudulent estimates and in 
the rightful disposition of the tontine forms of life insurance companies, 

There was quite an interesting little case decided in the Circuit Court here 
before Justice Fursman last Wednesday. It was that of William S. Boland 

vs, the Industrial Benefit Association. The action was to recover an insur- 


ance policy issued by defendant to Mary S. Boland, in which plaintiff, her 
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Under the terms of the policy, the in- 
sured was to pay $3.20 per month for the first year, and in the event of her 
death before the expiration of six months the beneficiary was to receive $100. 
This amount was to be increased proportionately as she continued to live until 
the full sum of $2000 would be reached, the payments per month after the 


husband, was named as beneficiary. 


first year being $2. The policy was issued December 18, 1890, and the in- 

sured died of throat disease January 8, 1891, or twenty days after the policy 

was issued. The husband sued for $100, and the company contested on the 

ground that the woman was ill and concealed her condition on applying for 

the policy. The jury returned a verdict of $110 for the plaintiff. 
ALBANY, January 31. 


NOTES EN ROUTE. 
[From OuR Own CORRESPONDENT. ] 

The Indiana Underwriters of Indianapolis, McGilliard & Dark, general 
agents, increased its net surplus nearly $30,000 in 1892. Say its managers: 
‘* This company new has $8 of assets for every $1 of liability, and it could set 
aside its capital stock and still have left $2.25 of assets for each $1 of liability.” 
The year just closed was quite satisfactory to the company and all interested 


LENOX, 





therein. 

McGilliard & Dark also manage the Indiana of Ft. Wayne, and repre- 
sent the Firemens of Baltimore and Allemannia of Pittsburgh as general 
agents, also the British America and Firemans Fund, locally. The premium 
receipts of this firm now amount to over $1000 per day. 

The National Life of Vermont in Minnesota, under Wm. H. Murphy, 
general agent, Minneapolis, had an excellent experience in 1892. Mr. 
Murphy has occupied this position for the past three years, in which period 
he has not failed to make a healthy increase in business annually, and the 
amount in force in Minnesota now exceeds $1,000,000. 

Boyle & Armstrong, managers of the Germania Life for Minnesota and the 
two Dakotas, with headquarters at the company’s handsome office building in 
St. Louis, are meeting with much success. The firm was organized on April 1 
of last year, and has thus far exceeded its best expectations. Boyle & Arm- 
strong are young men of vigor and enterprise, and with a determination to 
succeed, F. T. Parlin of Fargo, N. D., general agent for that State, is a 
valuable adjunct to this department. 

Tarbox & Loomis is the style of a new life firm at St. Paul representing 
the Home Life for Minnesota. They commenced in the middle of 1892, and 
closed the year with about $1,000,o0c worth of business to their credit. 
Chipman & Cogan, Duluth, district managers, contributed their full share to 
the success of this agency, writing nearly $50,000 in the first week of their 
appointment, and maintaining this average afterwards. Tarbox & Loomis 
secured over $250,000 worth of business in St. Paul alone by personal effort 
in the month of October. 

The Northwestern Mutual Life had another excellent year in 1892, The 
business in New York State and Wisconsin was unusually iarge. The new 
business of the company will be in the neighborhood of $70,000,000, The 
Northwestern further liberalized its policy contract last year, cutting down 
the limitations from three to two years, making the policy absolutely incen- 
testible, except for actual fraud, and securing paid-up insurance without ap- 
plication. The Northwestern Mutual Life may be depended upon to give as 
liberal and valuable a contract of insurance as money will purchase and safety 
will permit. 

A recent appointment by the Northwestern Mutual is H. D. Rodman as 
general agent for Kentucky, with Louisville as headquarters. Mr. Rodman 
enjoys the reputation of being one of the most successful life agents in the 
Blue Grass State, and formerly represented the Mutual there. 

The Rockford Insurance Company of Rockford, IIl., is now pleasantly 
domiciled in the new Wm. Brown building, the handsomest office building in 
Rockford. The company occupies the entire sixth floor, which has been 
pleasantly fitted up with new oak furniture, harmonizing with the woodwork 
of the interior, Every convenience is provided for the rapid dispatch of its 
large and growing business. An increase of about $200,000 was made in the 
premium receipts of 1892, not including the Michigan business of the Ohio 
Farmers, which it took in the fall. The Rockford is now conducting a suc- 
cessful business in ten States, and had a premium income of over $325,000 
from its own State last year. 

The Manufacturers and Merchants Mutual of Rockford had its customary 
good experience in 1892 and twenty per cent dividends continue to be a feat- 
ure with it. The premiums approximate $100,000 as against $52,000 in 1891 
and the losses did not exceed the ndrmal, making on the whole a very satis- 
factory year, thanks to the good management of Secretary Roper. 

The old reliable German of Freeport increased its premium receipt about 
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$150,000 last year. This is one of the best managed and most successful fire 
companies in the West, and never fails to make a good showing of its year’s 
work, The German is curtailing its term-form business in Kentucky, Ten- 
nessee andfArkansas. 

The Covenant Mutual of Galesburg had its banner year in 1892, doing a 
business of about $25,000,000, an increase of $10,000,000 over the year pre- 
ceding. T. E. P. 

DETROIT, January 27. 
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PENNSYLVANIA. 
[From Our Own CORRESPONDENT. } 


The legislature of Pennsylvania has at last settled down to earnest work, 
and during the week just ended a number of measures were presented, among 
them the following, which are of interest to insurance companies : 

Mr. Wood of Lycoming county in the House has presented a valued policy 
act, which in its terms is very similar to the one that was presented and efforts 
made to pass at the session of two yearsago. ‘The present bill, as was its 
predecessor, is unpopular, and the same reasons that defeated it two years 
ago will be urged against it at this session, that it is a premium for dishon- 
esty on the part of agents who may be called to fix the insurable value of a 
property, and that it is an invitation fer incendiarism by an owner of 
property who is in collusion with dishonest agents, who may place a fictitious 
value on property just to have it burned down to get big insurance money. 
The Insurance Commissioner does not like the bill. The full text of the 
measure is as follows: 

That any person, company or association hereafter insuring any building or 
structure against loss or damage by fire or lightning, by the renewal of a 
policy heretofore issued or otherwise, shall cause the insurable value thereof 
to be fixed by an agent of the insurer, after proper inquiry and investigation, 
and in the absence of any change increasing the risk without the consent of 
the insurers and also of intentional fraud on the part of the insured, in case of 
total loss of the whole amount mentioned in the policy or renewal upon which 
the insurer received a premium shall not be paid because it exceeds the actual 
loss, then the amount of premiums paid by the insured upon the amount of 
insurance in excess of the actual loss as ascertained at the time of adjustment, 
shall be refunded, with interest added, and made a part of said loss. 

Sec. 2. In case of a partial loss the full amount of the partial loss shall be 
paid, and in case there are more than two or more policies on the property 
each shall contribute to the payment of the whole or partial loss in proportion 
to the amount of the insurance mentioned in the policy. 

It was suggested by a member of the House, and one who is familiar with 
insurance interests, that if the bill had this proviso to it it would be perfect, 
‘* Provided that nothing in this bill shall be construed as compelling any 
insurance company to pay more than the face of a policy !” 

Mr. Brown of York in the Senate presented the following : 

SECTION 1.—Be it enacted, etc., etc., that whenever it shall appear to the 
Insurance Commissioner from an examination made by himself, or by exami- 
nation approved by him, that the assets of any mutual company are insufficient 
to justify its continuance in business, he shall determine the amount of such 
deficiency and issue a written requisition to the officers of the company re- 
quiring them to make the said deficiency good within ninety days from the 
service of such requisition. Such service may be made by mail direct to the 
company or to its place of business in this State. Upon the service of such 
requisition the directors of the company shall forthwith cause such deficiency 
to be made good by an assessment upon its policies or premium notes in force, 
or otherwise, and file with the Insurance Commisioner within the time speci- 
fied in the requisition, satisfactory evidence that the said deficiency has been 
made good. If such deficiency shall not be made good within the time speci- 
fied in said requisition, and satisfactory proof thereof filed with the Insurance 
Commissioner, the ecmpany shall be deemed insolvent and may be proceeded 
against in the same manner as insolvent insurance companies are now pro- 
ceeded against under existing laws. 

Referred to the insurance committee. 

This bill has been framed by the Insurance Department of the State and is 
intended to give to the Insurance Commissioner the power and supervision 
over mutual insurance companies that the laws of this State now withhold, and 
it will enable him to stamp out a system of fraudulent mutual insurance that 
for many years has been used to swindle under the name of mutual insurance 
companies, 

In the House the bill exempting fraternal beneficial associations from the 
supervision of the Insurance Commissioner and from the operations of all in- 
surance laws of the State has been reported favorably and has passed first 
reading. This bill, which was sent to THE SPECTATOR last week, is endorsed 
by the Insurance Department of the State. 

Mr. Clarency’s bill, referred to in THE SPECTATOR of last week, was re- 
ported favorably to the House. It is the bill which proposes to divert a portion 
of the tax now paid into the State treasury by foreign fire insurance companies 
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for permission to do business in the State to the firemen’s associations formed 
or existing in localities where a foreign fire insurance may be doing business. 
The bill has twice before run the gauntlet of the legislature only to be vetoed 
each time by the Governor. 

Mr. Leed’s casualty insurance bill for companies not heretofore provided 
for under the insurance laws of the State, a full synopsis of which was given 
in THE SPECTATOR of the 26th inst., was reported favorably, 

The Columbian Fire Insurance Company of Kentucky, with a capital of 
$2,000,000, has been authorized to commence business in Pennsylvania, with its 
office in Pennsylvania, at 119 South Fourth street, Philadelphia, in charge of 
E. R. Hunt, general manager. ‘ 

The Palatine Insurance Company of Manchester, Eng., with a capital of 
$1,000,000, has been granted permission to do business in this State. Chas, 
C. Lister, Drexel building, Philadelphia, is the Pennsylvania attorney, and 
William Wood, general manager, New York city. ALCROFT. 

HARRISBURG, January 28. 





KANSAS CITY. 
[From Our OWN CORRESPONDENT. | 

A more cheerful feeling pervades insurance circles now than for some time 
past ; and if all hopes are realized, the present year will be an exceptionally 
good one in an underwriting sense. December, 1892, was considerable above 
the average, and so far this month the record is more than satisfactory. To 
tell the truth about the matter, ‘‘ Insurance Row” is smiling all over, 
The poor companies though—a few of them at least—may do their smiling 
some other time. 

Somewhere in the neighborhood of the year 1999—now mark what I say— 
Kansas City will improve her water system, This fact is more apparent every 
day. Big fires are becoming uncomfortably numerous of late and the fire 
department is clamoring for more engines. Each fire emphasizes the utter 
worthlessness of the present system. So urgent is the city’s needs in this di- 
rection, that an ordinance is being prepared to purchase four new steamers 
and to build cisterns in the retail district. But if this scheme is as slow as 
the new water-works, the present generation will never see them. 

The number of companies that will make a profit out of Missouri business last 
year is very small indeed, Five will probably approximate it closely. English 
companies suffered heavily, while Jumbo writers got much the worst of it. 
The year was fruitful in small losses in country towns, and in the further 
fact that more suspicious fires occurred than ever before. If it keeps up 
much longer, the companies will have to hew more closely to that time- 
tried and fire-tested aphorism, ‘‘ inspection, protection and rejection.” 

That stumbling bleck in the way of unbounded serenity, the rebate evil, 
keeps bobbing up. It was thoroughly discussed at the last board meeting 
and resulted in a reselution and a committee. The former provides that 
every policy issued must bear a stamp from Manager Felter, stating that 
full beard rates have been charged. The absence of this stamp is deemed 


prima facie evidence of fraud. No policy is valid without it. A committee 


was appointed to place the matter before the companies, and it is thought that 
no difficulty will be experienced in securing their hearty co-operation, In 
fact, it is generally understood that several large companies are originators of 
the present scheme. So far as agents are concerned, they stand as a unit in 
the conviction that rebating must be stopped. Their latest move in this 
direction certainly possesses the merit of novelty, if not of practicability. 

The State legislature is in session, but as yet has taken no steps against 
wildcat insurance companies. From a gentleman, just in from the capital, I 
learn the action will open about February 1 and that a bitter fight may be ex- 
pected. Several companies that will be affected by the new law are going to 
make a long and fierce contest. They will spend a lot of money, if need 
be, to defeat the measure. No other State, perhaps, is in so bad a condition 
as regards the insurance business. It is a veritable hotbed for ‘‘wildcats” and 
fraudulent schemes. 

From 1887 to 1891 Kansas paid $4,199,242 in life insurance premiums, and 
got back in losses $1,237,690. This moves The Wichita Eagle to a suggestion 
that mere ef this money should be kept in the State by patronizing the many 
fraternal societies organized the past few months. And then they wouldn’t 
get anything back at all. Better let well enough alone. 

Here’s a fresh and fragrant gem I clip from a morning paper: ‘* Major 
Jones’ letter, in reply to Chief Hale’s, seems to show that Kansas City has 
been very fortunate in regard to fires. The losses are less than in any of the 
cities of the same class. Insurance companies should make a note of this, 
and if the losses are light, they should make correspondingly low rates.” 
A man is certainly nervy who can talk lower insurance rates under the present 
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condition of affairs. I really wonder if he could tell the difference between a 
subrogation clause and a trip hammer, or the northeast corner of a nebular hy- 
pothesis. Some of you fellows dewn East that want a first-class man to make 
rates tor you speak up quick, 

Since the beginning of this letter word has reached me that a bill has just 
bern introduced in the Missouri legislature making insurance compacts illegal. 
There is an interesting bit of history connected with this bill. A gentleman 
in St. Joseph, Mo., became incensed at not securing a non-board rate on his 
building drafted this bill, and by means of political pull secured its introduc- 
tion. There is little doubt of its passage and well may insurance companies 
tremble in their boots. The dear public will pay the freight though if this 
bill goes through. 

Nearly $3 000.000 of St. Joseph business is being peddled about the streets 
of Chicago, owing to the strong sentiment in that city against board compa- 
nies. Local agents are having a hard pull against this tide. 

The town will be full of adjusters next week and there is a struggle awaiting 
them in the Jaccard jewelry loss. Nearly every company in town ison. By 
the way, every cheap clothing shop within a radius of ten blocks of this fire 
is holding a fire smoke sale. ’Twas ever thus. 

The fire department report for 1892 shows 624 calls, 64 more than the pre- 
vious year. Loss on buildings will aggregate $111 901.50; on contents, 
$277,285.75. This is ona total insurance of $4,513,300. Here is a list of 
principal causes: Gasoline stoves, 106; defective flues, 51; incendiary, 34 ; 
unknown, 58; coal oil lamps, 31 ; matches, 27; rubbish, 11 ; electric light 
wires, 8; fireworks, 10; spontaneous, 12; cigars and cigarettes, 23. The 
patrol shows a good record in attending 421 fires, spreading 1445 tarpaulins 
and saving more than $100,000 in property. 

The Kansas Farmers Fire Insurance Compary has removed its headquarters 
to Topeka and has reorganized with J. R. Burton, John Mulvane, Geo. R, 
Noble and T. W. Pelham, officers. J. W. Going, formerly with the State of 
Des Moines, will be general manager. The company will extend its business 
to adjoining States. 

St. Joseph business men are going to ask the legislature to pass a bill com- 
pelling companies to pay losses in full, and also to make the eighty per cent 
clause illegal. 

The South Dakota legislature has spat upon its hands and will make insur. 
ance legislation a specialty. There’s going to be a heap of fur flying pretty 
soon. Their contemplated action is not yet fully outlined. 

John N. Brown, formerly with the Home Life of Chicago, has been ap- 
pointed resident manager of the Equitable Life, with Kansas City and Kansas 
as his territory. 

The Prussian National has placed its supplies in the office of Ridge, Marri- 
ner & Bryant. 

A. M. Graff is a hustling insurance man of this city andis building up a 
handsome business. HARRY. 

KANnsAS CITY, January 29. 





CHICAGO NOTES. 


[From Our OWN CORRESPONDENT. | 

From all reports obtainable the situation at Milwaukee, up to the close of 
business hours on Saturday, remained practically unchanged. The agents 
there have taken a firm stand and it is understood have each registered a vow 
that tkey will not send their business through the office of Inspector Brant 
On the other hand many of the companies have taken the decided stand that 
unless business is sent through the office named and the agents accept and sign 
the fifteen per cent commission agreement, they will take up their supplies 
and, if necessary, retire from the city, which has for some time past been un- 
profitable. They argue from the standpoint that as they are getting but little 
business that can be carried without their aid in any case, and that they have 
nothing to lose and something to gain by such a move, If the union compa- 
nies all stand together in the matter, the outcome of the difficulty is very easy 
to predict. But should there be weakness shown at any point in the line, the 
agents stand a good chance to win the fight. One thing the trouble has done 
and that is to renew the endeavors of some local capitalists to organize another 
fire insurance company. In this they are urged on by the successes of the 
local companies, It is understood that the scheme is to capitalize with 
$500,000 and place Captain Pabst, the wealthy brewer, at the head of the 
company, as president. A local insurance man is slated as the underwriter 
and manager. 

The recently retired Board of Trade Mutual Benefit Association had a 
membership of 421, and an assessment would give each death $1776. 
A bill to regulate life insurance companies in Illinois was introduced into 
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the legislature at Springfield, Wednesday, by C. Porter Johnson of Cook 
county, which, after the reading, was referred to the committee on insurance. 
The proposed law, while not particularly oppressing the companies as to con- 
ditions, makes a strong point of requiring publicity to all things which they 
have done. 

In the way of a new departure, a standard form of policy is made manda- 
tory to be followed by whatever conditions the company sees fit to impose in 
type not smaller than long primer, and all embodied in the face of the policy, 
Other conditions are that salaries to officers shall be itemized in the annual 
statement ; the largest commission paid to any agent in Illinois shall be made 
a matter of public record; the cash surrender value of policies shall be in- 
dorsed thereon, when given, and if not, the fact shall be so stated. Miles 
M. Dawson, actuary and writer on insurance matters, is the framer of the 
bill. 

Recent appointments by the London Guarantee and Accident Company are 
as foliows: John Sullivan & Co. of Savannah, Ga., general agents for 
Georgia and Florida; C. H. Florian of San Antonia, State agent for Texas ; 
Craig & Woolsey, local agents at Rockford, Ill.; T. A. Bennett, H. E. 
Pegran, H. E. Powell, special agents at Chicago. 

Now that the legislative grind is on, underwriters would like to see a bill 
passed similar to that introduced into the Pennsylvania Senate, making it a 
misdemeanor, punished by a fine of $300, for any one falsely representing or 
advertising an unauthorized or fictitious company in the State. In view of 
the hoard of undergrounders in this city, such a law would have a wholesome 
effect. 

Frank D. Rodgers, Western manager for the Merchants Fire, has made the 
following special agency appointments: W. A. Swart, for Cook county ; W. 
P. Kelly, for Indiana and Illinois, with headquarters at Terre Haute; Geo. 
W. Nelles, with headquarters at Leavenworth, Kan, 

J. F. McAvoy has resigned the State agency for the Pacific Mutual Life 
and on the first of the month becomes associate State agent for the Mutual 
Benefit, he having formed a partnership with Charles Leyenberger, the present 
general agent. Baker, Motley & McDearmon, agents for the Pacific 
Mutual at Kansas City, Mo,, have been appointed Mr. McAvoy’s successors 
and will work Illinois, in addition to their present territory. Clark & Brown, 
formerly local agents at Grand Rapids, Mich., for the Pacific Mutual, have 
been appointed the company’s State agents. G. A. W. 

CHICAGO, January 30. 





IN AND ABOUT BOSTON. 
[FRomM OuR OWN CORRESPONDENT. } 

Another week has passed, but not without another big conflagration, one 
which means a great deal to the underwriters, and this has practically proved 
the last straw the camel can carry. The underwriters have for two or three 
weeks been asking for an investigation into the inside working of the Boston 
Fire Department, but they are now out ‘‘flat footed” and are demanding one. 
They have even said: ‘‘ Gentlemen, investigate this faulty department or up 
go your rates, and that, too, at once.” 

Not only have the tire underwriters petitioned the Mayor to look into this 
matter, but the leading business houses of the city have done the same thing, 
as has also the associated board of trade. Really, Boston is at last worked up 
to a high pitch of excitement, and all hands are determined that the finely 
equipped department shall be placed in the hands of men who know how to 
handle a fire of any considerable consequence. It hasbeen figured out that for 
the past ten years Boston has been paying more per capita than any other city 
for the support and maintenance of its fire department and that it has 
taken a series of heavy losses to forcibly illustrate that the condition of the 
fire department is certainly deplorable. 

The death of Joseph M. Gibbens, vice-president of the New England 
Mutual Life Insurance Company, which occurred at his home in this city last 
week, Friday, removes one of the best known life underwriters in this section 
and he was as popular among his associates in business.as he was extensively 
known. He was born in Boston August 29 1831. Mr. Gibbens has been 
with the New England Mutual for over forty-three years, beginning at the 
bottom of the ladder and slowly working his way up to the vice-presidency. 
Alfred D. Foster has been elected his successor. 

F. D. Cross, who for some time has been with the Providence-Washington, 
has been appointed New England special agent for the Westchester, 

Isaiah Harding, who for over thirty-eight years has been connected with 
the Boston Board of Marine Underwriters, is to-day (Monday) celebrating his 
eightieth birthday. 

The Lynn and Boston Railroad Company last week took its insurance, 
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which amounts to $250,000, from the local agencies of Lynn, and have placed 
the entire amount with an agency in Philadelphia, Pa, This is giving ‘‘home 
industries” a most decidedly ‘‘ cool shake,” is it not? 

Among the insurance men in town last Friday was John A. McCall, presi- 
dent of the New York Life. He called upon Insurance Commissioner 
Merrill, but it is stated the call was simply one of friendship and that it had 
no special significance. Mr. McCall, while here, however, did drop the remark 
that a New England manager had been appointed for his company, but that 
the name of the lucky person would not be announced just yet. 

So far as insurance matters go the Massachusetts legislature is doing but 
little. The insurance committee has met and organized with D. Dwight 
Chester as chairman, and Ralph W. Ellis as clerk. On February 1 the com- 
mittee gives its first hearing. 

W. H. Brewster has been appointed Boston agent of the Columbian Fire 
Insurance Company, which was but recently admitted to do business in this 
State, and John C, Paige has also been appointed local agent for the Palatine 
Insurance Company, also recently admitted to Massachusetts. 

The New England Insurance Exchange has been given to understand that 
al! of the Connecticut boards, with the exception of those at Bridgeport, 
Stamford and Norfolk, either adopted or are about to adopt the coinsurance 
rules of that body. 

The latest matter of much importance to come before the New England 
Insurance Exchange is the very strange, as well as unusual state of affairs up 
at Rutland, Vt. That body has been informed that the town of Rutland, 
finding i'self in financial straits, proposes to reduce its expenses, and this by 
doing away with the paid fire department, and by curtailing the police, elec- 
tric lighting and fire alarm systems. Of course every underwriter in the 
association looks upon any such proposition with amazement. 

The Boston Board of Fire Underwriters last week raised the rates on cot- 
ton, hemp and other vegetable fabrics to one per cent in brick storehouses, 
and $1.25 in frame buildings. The rates have previous to this run from sixty 
cents to $1. There have been no cotton fires in Boston of late, but the move 
is in accord with that being made all over the country. 

George C. Howe, secretary of the Niagara; Vice-president E. G. Snow of 
the Home Insurance Company, and George E. Brewer, superintendent of 
agencies of the Sun, were last week elected honorary members of the New 
England Insurance Exchange. GIL GILSON. 

BosTON, January 31. 





WESTERN NEW YORK. 


[From OuR Own CORRESPONDENT. ] 

The Life Underwriters Association of Western New York held its first meet- 
ing for 1893 in Buffalo on the 17th inst. with a fine attendance, and received 
an addition of six to its membership. This association has now a by-law 
against ‘‘ twisting” policies, a sin that has been too common among us. 
Every agent knows that no man can drop a policy which he has carried sev- 
eral years in a responsible company without serious loss to himself, He can- 
not get the full value if be surrenders or lapses his policy before its maturity, 
and he has grown older and must pay a higher rate for the same kind of 
policy. He loses time and money by the change. This the agent knows, 
and yet for sake of his commission he is tempted to deceive the holder of a 
policy in another company and persuade him to drop his policy and take one 

It is really stealing both from the other company and the policy- 
The by-law is as follows: 


with him 
holder, 

Any member of this association who shall be proven guilty of what is 
known as ‘‘ twisting policies”—that is, inducing a person insured in a com- 
pany represented in this association to surrender or lapse a policy in such 
company for the purpose of taking a policy with such member—shall, for the 
first offense, be fined to the extent of one per cent of the amount of in- 
surance thus ‘‘ twisted,” and for the second offense he shall be expelled from 
the association, upon notice of the secretary. 

We notice that several insurance journals are suggesting the advisability of 
cutting down expenses in conducting life insurance. We notice, also, that 
all these journals urge the cutting down of commissions to agents, and nothing 
is said about the immense salaries paid to the principal officers ot some of 
the companies. No doubt expenses might, in some and perhaps in many 
companies, be diminished with profit to the policyholders, and, as general 
agents, with a more or less permanent interest in the business, many of us 
would be more than willing to co-operate with our companies for this pur- 
pose. It may be that in the scramble for business, too large allowances have 
been made by some companies to make room for rebates, but we do not be- 
lieve that many companies have done it, and we are sure that most of us who 
are field workers are earning all we get. We think also it would be suitable 
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and brave for the insurance editors, who are urging retrenchment in expenses, 

to mention salaries and bonuses to officers occasionally, rather than expend 

all their strength on commissions to agents. This course would give variety 

to the discussion, and might help towards a fair and impartial solution of the 

expense problem. It would show also that our insurance editors were not 

afraid to ‘‘ strike Jones” as well as to ‘‘ stone his dog.” M. 
ROCHESTER, January 28. 





OREGON AND WASHINGTON, 


[From OuR Own CORRESPONDENT. ] 

The annual report of the Seattle Fire Department for 1892 has been sub- 
mitted to and accepted by the board of fire commissioners. The report shows 
that the department is run so as to achieve the best possible results. Harmony 
prevails, notwithstanding the fact that Kellogg seems to be creating somewhat 
of a disturbance with the commissioners by trying to explain to the public his 
recent removal from the office of chief of this department. 

The statement of Chief Hunt gives the loss by fire for the year to have 
been $417,007, and nearly one-half of this loss was sustained by the 
Schwabacker Bros, & Co.'s wholesale grocery. The number of calls for the 
year being one hundred and seventy, twenty-six of which were false alarms, 
The total insurance on risks involved was $1,571,675. Salaries paid 
amounted to $72,314.56, and the running expenses were $17,219.77. The 
fire department consisted of chief and assistant, superintendent of fire alarm, 
ten captains, eight lieutenants, captain of fire hoat, pilot for same, and forty- 
nine full paid men, also a volunteer company of thirty-five men at Fremont. 
The number of engine houses in the city being eight. The chief asked the 
board to grant the purchasing of one first-class engine, one third-class, one 
second-class truck, three hose wagons and 3500 feet of hose, which was 
referred to a committee and passed upon favorably. 

F. L. Stinson, general agent of Washington and Oregon for the Mutual 
Life, left January 7th for New York. 

A. N, Bell, agent for the Pacific Mutual in the Puget Sound district, makes 
his headquarters in the Pioneer block. 

Frederick A, Wing, general agent for the Massachusetts Mutual, left the 
city January 7th for Springfield, Mass., to attend the annual meeting of the 
company on the 18th. 

H. E. Dosch of the Norwich Union returned to Portland the latter part of 
last month much refreshed after a very pleasant trip to the Mecca of the 
South, New Orleans Mr. Dosch went as a delegate from this section in the 
interest of the Nicaragua canal. 

As soon as the new Chamber of Commerce building is completed, which 
will only be but a short time, a great many of the companies will make it 
their headquarters. A few who have taken offices in the building are the 
Massachusetts Mutual Life, New York Life, Northwest Fire and Marine, and 
the National Fire Insurance Company. 

Chas. J. Riley has taken hold of the American Casualty Insurance and 
Security Company of Baltimore with offices in the Bailey building. 

J. B. Obertueffer has sold out his interest in the fire insurance agency of 
Geo, A, Burch & Co, 

Whitney Bros. & Co. of this city have taken the agency of the Provident 
Savings Life Assurance Society. They are old fire insurance men and will, 
no doubt, be heard from the coming year. 

C. S. Tourtellott, the general State agent of the Provident Savings Life, 
has his headquarters in Tacoma, but is also associated with Whitney Bros, & 
Co. of Seattle. Mr. Tourtellott has been with the Provident Savings for 
nearly thirteen years in different capacities, and has but recently. come to this 
section of the country. 

M. G. Conrad, who for the past three years has been agent for the Standard 
Accident in this State, has sold out his agency to the Pickering- Wing Com- 
pany, the transfer taking place the Ist of January. SAXON, 

SEATTLE, January 28. 





TOPEKA, 


[From OuR Own CORRESPONDENT. ] 

As all your readers are doubtless aware, the present storm raging in Kansas 
is not a cyelone, but a contest for political supremacy in the lower house of 
the State legislature. Such a legislative embroglio has not been seen since 
the troublous times of reconstruction following the rebellion. How this will 
end time only can tell, but all good citizens hope and pray that this State will 
never again be afflicted with such a political muddle. 

Insurance men get only one comfort out of the present state of affairs, and 
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that is, that while legislation is blocked by the contending factions in the 
House of Representatives no bad insurance laws will be enacted. Notwith- 
standing the reigning confusion and uncertainty a number ef insurance bills 
have been introduced in the Senate and one or two in one or the other 
divisions ef the double house. 

Representative Richter ef Morris county has introduced in the Republican 
division of the House a bill regulating fire insurance companies and requiring 
the payment in full of every fire policy where the property insured is totally 
destroyed. It is the valued policy law of some other State. The bill also 
dissolves the combined rates as now existing. 

In the Senate, O’Bryan of Sedgwick county has introduced a bill to allow 
assessment life companies to enter and do business in Kansas. When D. W. 
Wilder was Superintendent of Insurance he construed the laws as excluding 
all assessment life associations from doing business in this State. His 
successor, W. H. McBride, gives a similar interpretation to the laws, Asa 
result all assessment companies have been excluded from doing business in 
Kansas since 1887. This was not accomplished without a hard fight upon the 
part of Wilder, for a few of the prominent assessment companies left no stene 
unturned in their efforts to retain authority to operate in this State. At each 
biennial session of the State legislature since 1887 strenuous efforts have been 
made by these companies to get a bill enacted into law, under the provisions 
of which they could return to this coveted territory. At this session their able 
representatives are on the ground early and doing the best work possible to 
accomplish their purposes. 

Upon recommendation of Superintendent McBride, Senator Wilcoxson has 
introduced a bill requiring the assistant superintendent of insurance to give a 
bond. Heretofore this official has not been required to give bond, although 
of necessity he has to handle all moneys paid to the department. Also a bill 
making it a misdemeanor to act as agent for an unauthorized insurance com_ 
pany, or without license to represent an authorized company. The presen; 
law provides only a fine, so that persons having no preperty disregard the law. 

Other bills introduced are as follows: A bill to provide for the publication 
of 2000 copies of the annual insurance report, instead of tooo as heretofore. 
A bill to regulate the fees to be paid to the actuary of the department for 
the valuation ef policies. A bill to subject all mutual fire insurance com- 
panies to supervision by the Insurance Department. A bill to repeal the 
section of the statutes requiring insurance companies to publish a synopsis of 
their condition each year in the counties where agencies exist. The present 
provision is a farce, being generally ignored by the companies. A bill to 
subject all fraternal associations issuing insurance policies or certificates, to 
supervision by the Insurance Department, except those now in Kansas and 
under jurisdiction of a grand lodge. 

Superintendent W. H. McBride is watching closely all proposed insurance 
legislation and is determined that only laws that are calculated to protect and 
promote the best interests of the people of Kansas shall be enacted. If any 
bad legislation is done this session it will be accomplished against the sanction 
and earnest efforts of the State superintendent. 

The fire companies are beginning to send in their annual reports of business 
done in 1892 and condition at the close of the year. To date only ten or 
twelve have reported. 

E. P. Barry of Chicago, who is manager for six States for the Mutual 
Reserve Fund, is here looking after legislation in the interest of his company. 
Henry J. Reimund of New York, vice-president of the same cempany, was 
here a few days last week. 

Mr. Johns of Salina, Kan., is here looking after the interests of the North- 
western Masonic of Chicago. He hopes to be instrumental in securing the 
passage of the O’Bryan bill acmitting assessment companies. 

B. S. Horrigan, who did good services in this State last year for the New 
York Life, has engaged to represent the Mutual Life here this year. He 
contracts with John E. Lord, State agent for Kansas. 

T. T. Scudder of this city, agent for the Mutual Life of New York, was 
married last week to Miss Sadie Kelley of Olathe, Kan, They will make 
their home in Topeka. 

E. E. Moore, who represented the Equitable Life as special agent in this 
State last year, has contracted with the Kansas Mutual Life and will be its 
manager for Nebraska, with headquarters at Lincoln. He goes to his new 
field about the first of February. Mr. Moore is a bright man and full of 
enterprise and push. 

Insurance circles are much surprised that James Billingslea, ex-assistant 
State Superintendent of Insurance, should have been found to be an embezzler 
while in office. He had the confidence of all whoknewhim, D. W. Wilder, 


under whom he served during four years, had implicit confidence in his 
honesty and integrity, and could hardly believe him guilty of the charges unti 
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he came to Topeka and satisfied himself by personal investigation. Billingslea 

has been arrested and is now under bond, His trial will come off in a few 

days. Cc. G, B. 
TOPEKA, January 28. 


FRANKFORT LETTER. 


[FRom OuR Own CoRRESPONDENT. ] 

Now that the cholera is dying out here, people are commencing to havea 
breathing spell. A friend of mine—a physician, by the way—deplores the 
multitude of people that died in Hamburg, ignorant even of the real nature of 
the contagion that killed them, whether they simply had the cholera nostras 
or the real Asiatic cholera. The doctors haven’t agreed yet on the name of 
the grim-faced visitor they tried to frighten away. ‘* A rose by any other 
name smells just as sweet.” 

The police prefect of Paris, France, recently sent to the houseowners of 
the city a circular, in which he requested them to make out precise plans of 
the basement, cellars and other underground localities of their houses; also 
what disposition was made of them, whether as kitchens, storage rooms, or 
rented eut as dwellings, etc. This, he averred, was simply for the purpose 
of aiding the firemen in case of fire, so that they would be acquainted with 
the premises, what they would be likely to meet, etc. The plans and details 
to be left in the hands of the janitor, until required, in case of fire. 

While the M. D.’s (man-devourers), doctors of all manners of schools and 
systems and men of letters were fighting in France whether the black scourge 
that killed people there like flies was really the full-blood Asiatic cholera or 
the sham called nostras, and finally argued the case in court, the Abbe G 
took the ‘* bull by the horns” by issuing the following proclamation to the 
faithful of his diocese : 

** ANTI-CHOLERA SCAPULARS,” 

‘* These scapulars, on which is embroidered the image of the Holy Virgin, 
and which were blessed by our Holy Father the Pope, are of a marvelous 
effect by protecting the faithful against all affection or indisposition of a 
chelera form. 

Nota bene.—The length of the ribbons permits the scapular to descend to 
the abdomen. When placed upon this part of the body it arrests diarrhoea 
at once. These scapulars may be procured by sending four and one-half 
francs to the Abbe G , ex-almoner of the marine, at Toulon, France.” 

Your correspondent has not,the honor of knowing the Abbe G , but, 
nevertheless, is free to say that he is incomparably superior to the savants of 
all the French and other academies, because he understands human nature, 
and can count off its shortcomings and its ‘‘ bétises” upon the points of his 
fingers. He merits success, and, no doubt, has succeeded ere this. The 
** finesse” which he develops by making the ribbons long enough to descend 
down to the abdomen should be lauded in verse by an abler pen than mine. 

A murder was recently revealed by the indefatigable energy of the Urbaine 
Life, Paris, France. A man by the name of Schmit some time ago eloped witha 
girl from Brussels, naturally upon the promise of marriage. The two arrived 
at Tirlemont, France, where Schmit had an accomplice. Here he insured 
her life for 10,000 francs, and a few days afterward married her, with his accom- 
plice as witness. In the evening the two forced the newly-made wife to drink 
large quantities ot wine, and when she became insensible from intoxication 
they carried her to her room, which had previously been well tightened, and 
passed a stream of carbonic acid gas, emitted from a coal stove in the adjoin- 
ing room, across her mouth, thereby compelling her to breathe it. The next 
morning she was found dead in bed by the attendants. The widowed bride- 
groom, of course, rushed at once to the branch office of the Urbaine to claim 
the money, which the agent refused to pay. Physicians were summoned, who 
declared that the girl had died a natural death, indirectly caused perhaps by 
the large quantity of wine taken. The agent, still being morally convinced 
that the death was caused by crime, then had a portion of her blood analyzed 
by an expert chemist, professor of the University at Louvein, who found a 
large quantity of carbonic acid gas in it. The widower was arrested at once, 
but the accomplice managed to get away. 

At the end of 1892 the Berlin Fire Brigade consisted of one fire director, one 
chief fire inspector, five assistant fire inspectors, six fire masters, one orderly 
sergeant (superintendent of the tool room), one sergeant (superintendent of 
the clothing roem), five company sergeants, sixty-three chief firemen, eight 
chief machinists, 249 firemen, 436 enginemen and 118 horses. The sanitary 
condition of the brigade was favorable. Fairly severe cases of influenza made 
theit appearance. Rheumatic affections are the leading ailments. 

A case of some interest recently occurred in a little community in Hungary. 
On July 31 a group of fine rural dwellings was destroyed by fire; damage, 
about 30,000 florins, The policies were signed on the preceding evening, and 
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the time when to go into effect was noon, July 31. At the moment, however, 
when the fire broke out, it was not yet officially noon, according to the legal 
meridian of the country, although by the steeple clock of the community it 
was already half-past twelve. Able lawyers have been engaged by both con- 
testants, and the decision of the court is watched for with a large amount of 
interest. W. Von K. 
FRANKFORT January 10. 














NEW LIFE CONTRACTS. 


Commercial Alliance Life Insurance Company. 


SURVIVORSHIP ANNUITY—AGE 35. 


Commercial Alliance Life Insurance Company of New York will pay to 
Edward Milbank (hereinafter called the insured) of New York, in the county 
of New York and State of New York, on the twentieth day of January, in the 
year one thousand nine hundred and twenty-eight, and annually thereafter 
during the life of the insured, an annuity of $1000; or, if the insured shall 
die before the said date, it will pay to Jane Milbank of New York, in the 
county of New York, State of New York, wife of the insured, or to such other 
person (hereinafter called the beneficiary) as the insured may from time to 
time designate, with the written consent of the company, the sum of $1000 
within sixty days after receiving satisfactory proofs (under oath upon the com- 
pany’s blanks) of the death of the insured, and a like sum annually threafter 
until ten full instalments of like sums each shall have been paid, provided 
the annual premium of $310 be paid to the company before the delivery of 
this policy, and a like premium on or before the 20th day of January of every 
year until twenty full years’ premiums shall have been paid hereon. 

This policy is issued by the said company subject to the terms of the appli- 
cation herefor, and the following provisions, all of which are part hereof : 


PROVISIONS. 


1. PAtp-uP PoLicy.—In case any premium or payment required to be made, in 
connection with this insurance, shall not be paid when due, this contract shall be- 
come null and void, and of no effect, except that: After three full years’ premiums 
have been paid upon this policy, the entire reserve, calculated at the date of the 
failure to make said payment, according to the American experience table of mor- 
tality, and with interest at the rate of four and one-half per cent per annum, after 
deducting any indebtedness on account of premium then due and any loan made 
on this policy, shall, on demand made, with surrender of this policy within six 
months after such lapse, be taken as a single premium at the published rates of the 
company at the time this policy was issued, and shall be applied to purchase, upon 
the life insured at the age at the time of lapse, paid-up insurance payable at the 
same time, and under the same conditions (except as to payment of premiums) as 
this policy, in accordance with chap. 347 laws of the State of New York, 1879. In 
case said reserve be more than sufficient, as aforesaid, to purchase the full amount 
of original instalments hereunder, the excess shall be applied on the company's 
rates to purchase paid-up annuities for the life insured, to commence at the date 
first above mentioned. 

2. INCONTESTABILITY.—In case of under statement of age, the amount payable 
shall be the insurance that the actual premium paid wou!d have purchased at the 
true age of the insured. Any other breach of warranty or untrue or uncomplete 
statement made in the application for this policy will render this contract null and 
void, provided that the same is discovered and communicated to the insured within 
two years from the date hereof. If, within two years from the date hereof, the in- 
sured, without the written consent of this company, shall travel or reside within the 
torrid zone; or shall die by any act of self-destruction, voluntary or involuntary, 
whether sane or insane at the time; or during the continuance of this contract, 
without the like written consent, shall engage in any military or naval service in 
time of war; or shall die from the use of narcotics or stimulants, this contract shall 
become null and void. 

3. DiviDENDs.—AIl surplus apportioned to this policy will be applied to pur- 
chase additional annuity for the insured, or, if requested in writing before said an- 
nuity period commences, the same shall at said period be payable in cash to the 
insured. 

4. SURRENDER VALUE.—This policy while in force may be surrendered to the 
company at the end of five years from the date of issue, or at the end of any subse- 
quent quinquennial period, and the full reserve computed by the American Table 
of Mor.ality and five per cent interest, together with the outstanding surplus ap- 
portioned to its credit, will be paid therefor in cash to the beneficiary. 

5. PAYMENT OF PREMIUMS, ETC.—All payments hereunder are to be made, 
and all acts performed, by either party hereto, at the home office of the company 
in New York city. No payment due to the company made to any person except in 
exchange for a receipt therefor, signed by the president, secretary or treasurer, and 
in accordance with the terms and provisions of such receipts, and in cash, will 
valid. Whenever this contract becomes null and void, ali payments made thereon 
shall be forfeited to the company. This company shall not take notice of any as- 
signment of this policy until a duplicate of such assignment be delivered to it. 
That part of the year's premium, if any or any other indebtedness, unpaid at the 
maturity of this contract, shall be deducted from the first amounts payable here- 
under. The contract of insurance is contained only in this policy and ¢ the applica- 
tion therefor (which is part hereof) taken together, and none of its terms shall be 
modified or waived except in writing, signed by the president together with the 
secretary. Agents have no power to make, modify or waive any contract on behalf 
of the company, or to extend the time for paying premiums. 

In witness whereof, the said company has, by its president and secretary, signed 
this policy at its office in New York city, this 20th day of January, 1893. 
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CASUALTY INSURANCE. 


—The Rent Guaranty Company of New York expects te be ready for busi- 
ness about February 15. 

—The resignation of Wm. P. Noble from the secretaryship of the Glebe 
Accident Association of Indianapolis is announced, 





—The Insurance Commissioner of Minnesota has issued a license to the 
Minnesota Traveling Men’s Accident Association of Owatonna, Minn. 

—Twenty-six boiler explosions were reported in November last, causing 
the death of thirty-four persons and seriously injuring twenty-one others. 

—We are informed that the Union Fidelity and Casualty Company of St. 
Louis, Mo., is as yet only on paper, no legal steps of any kind having been 
taken regarding it. 

—John J. Stoneham, a well-known ‘‘knight of the grip,” has been ap- 
pointed superintendent of agencies of the Commercial Mutual Accident Com- 
pany of Philadelphia. 

-—The Manufacturers Accident Insurance Company of Canada proposes to 
change its name to the Manufacturers Accident and Guarantee Insurance Com- 
pany, and to carry on every kind of guarantee business. 

—The Northwestern Protection Company is the title of a proposed com- 
pany to be located at Milwaukee and Chicago, which will guarantee the 
fidelity of employees of the Chicago and Northwestern Railway. 


—The Burglary Insurance Corporation of London has decided to wind up 
and retire, so that burglars can now continue to burgle and have the 
satisfaction of knewing that their labors in relieving householders of their val- 
uables are not in vain. 

—Charles H. Webb succeeds John W. Harman as president of the National 
Accident Society of New York. Mr. Harman has been president of the 
National for three years and resigns on account of his contemplated removal 
to Southern California. 

—The American Masonic Accident Association of Minneapolis, Minn., in- 
sures master masons only at a cost of $12 per year. The company needs good 
agents and is prepared to make liberal contracts with such. E, B. Trubey is 
secretary of the company. 

—The tna Live Stock Insurance Company of Glens Falls, N. Y., has 
elected: President, F. J. Dean; first vice-president, M. E. Varney ; second 
vice-president, J. W. Moore; treasurer, J. S. Varney; secretary and genera] 
manager, E, F, Dean ; chairman finance committee, F, L. Knowlten, 


—The Daily Mercury of New York is running an accident feature with its 
paper, the policies being guaranteed by the Ontario Mutual Accident Associa- 
tion, one of the smallest of the accident companies. In the first ten days 
there were two deaths and seventeen indemnity claims made, a record which, 
if continucd, will soon swamp the insuring company. 

—Chalmers Brown continues to officiate as president of the Railway Officials 
and Employees Accident Association of Indianapolis, pending the election 
of a successor te the late president, Lafayette D. Hibbard, who dropped © 
dead of heart failure in the Union depot, Indianapolis, November 4. The 
company did a large business in its new commercial department last year. 

—The Mason’s Fraternal Accident Asseciation of Minneapolis, Minn., is 
a new accident company. It accepts persons not members of the masonic 
fraternity when they are recommended by two members of the order. The 
company is domiciled in the Masonic Temple building and is officered as fol- 
lows: C. C, Curtis, president; L. Mowry, secretary, and J. M. Williams, 
treasurer. 

—During the month of October, 1892, inspectors of the Hartford Steam 
Boiler Inspection and Insurance Company made 6563 inspection trips, visited 
14,475 boilers, inspected 5621 both internally and externally, and subjected 
735 to hydrostatic pressure. The whole number of defects reported reached 
11,247, of which 1147 were considered dangerous ; 115 boilers were regarded 
unsafe for further use. . 

—The Pottsville Iron and Steel Company of Pennsylvania is running an 
accident insurance business among the employees at their mills. Each man 
contributes one per cent of his earnings toward a benefit fund. In case an 
employee meets with an accident, he receives an amount equal to one-half the 
average of his daily earnings during the year for each day that he is disabled, 
providing the disablement is not prolonged over fifty-two weeks. The firm 
pays all doctor’s bills, 

—The following shows the number of persons killed by a year’s acci- 
dents in Chicago: Railroad accidents, 397; suicide, 294; drowning, 158 ; 
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homicide, 98 ; fell from buildings, 80 ; fell from wagons, 52; fell from scaf- 
folds, 35 ; accidental poisoning, 25 ; elevator accidents, 39; street-car acci- 
dents, 18; grip-car accidents, 31; burns and scalds, 62 ; asphyxiation, 48 ; 
machinery accidents, 61; accidental shooting, 22; run over by wagon, 58 ; 
boiler explosions, 5 ; electric-car accidents, 2. 


—Notices have been posted in the Carnegie mills at Beaver Falls that 
five cents per week will be deducted from the pay of each employee to 
go into a fund to provide relief benefits for employees injured while at 
work. Doctor’s bills will be paid out of this fund, and $3 for the first week 
and $5 for each week thereafter for a term not exceeding thirteen weeks, 
when unable to work becquse of such injuries, will be paid to the employee. 
In case of death by accident while at work, his funeral expenses will be paid. 


—The American Live Stock Insurance Company of Manchester, N. H., 
held its annual meeting last week and elected the following officers: Presi- 
dent, J. R. Weston, Manchester; vice-presidentZand geneal manager, C. A. 
Herbert, Manchester; treasurer, Hon. H. D. Upton, Manchester; secretary, 
J. Howard Danner, Manchester; assistant manager, J. L. Graham; clerk, E. 
F. Jones; directors, J. R. Weston, C. A. Herbert, H. D. Upton, C. H. Her- 
bert, C. L. Harmon. The company insured 1585 horses last year and had 
only sixteen losses. It proposes to branch out very soon into other States. 


—The Inter State Casualty Company of New York has filed its charter with 
the Insurance Department and is now ready to receive subscriptions to its 
capital stock of $150,000. This company will take over the business of the 
‘Traders and Accident Company of New York, a mutual company. The in- 
corporators are George E. Hamlin, J. R. Cumming, J. R. Ketchum, William 
B. Hornblower, George W. Quintard, Collin Armstrong, Grant B. Schley, 
William H. Brown, William H. Sheehy, William Clark, Delos McCurdy, T. 
B. Shoaff and William B. Rankine of New York city; A. H. Vanderpoel of 
Orange, N. J., and Benjamin W. Franklin of East Orange, N. J. 


—The Globe Accident Insurance Company of Indianapolis, which com- 
menced business in February, 1892, closed the year in the pink of condition. 
The company really did not get to work until March and its membership 
amounts to about 4000 already, and every one in interest is satisfied and 
pleased with its success and progress. ‘The Globe goes in more for quality 
than quantity, and has succeeded in getting some of the most prominent busi- 
ness men in the cities where it is working to represent it. As a result, its 
losses from agents have been practically nothing and the class of business 
offered is of the best type. The Globe is working in six States and proposes 
to enter several more this year. The company is well managed and ought 
to succeed. 


—lIn the annual report of President Shipley of the Provident Life and Trust 
Company appears the following: ‘* There are, however, two causes of death 
which seem to increase in frequency, and which do not seem to be amenable 
te any kind of prevention. The deaths from accident form avery considerable 
proportion of the aggregate. Of the total number of deaths in this company, 
counting from its beginning, 1904, one hundred and one (ror) are set down 
as resulting from some one of the casualties of life which are daily met 
with, a proportion of more than five per cent. Drowning, gunshot wounds, 
maiming by machinery, fire and lightning, falls, hydrophobia, extreme ex- 
posure to cold form the greater part of the causes of death traceable to what 
is called accidents. The rush and hurry of modern life, especially in the great 
cities, the pressure for existence among the poorer classes, all tend to an ab- 
sence of precautien and a carelessness of results which lead to this increase of 
mortality. The deaths from suicide are alse alarmingly numerous. Thirty- 
two (32) are recounted on the books of the company, a percentage of almost 
two in a hundred,” 


—The Guarantors of Pennsylvania, organized last year for the transaction of 
a steam boiler, employers, elevator, and public liability and indemnity insur- 
ance, closed a remarkably successful year on December 31, 1892, with no 
outstanding claims; every claim presented up to that date paid; have no 
contested claims on their books, and have set aside the full reserve for rein- 
surance required by law. They now have a net surplus, free of all liabilities, 
of $108,784. ‘The annual election was held on January 11, 1893, and the 
following officers were elected for the ensuing year: Isaae Schlichter, chair- 
man; John H. Drake and William H. Kern, vice-chairmen ; William H. 
Knorr, secretary ; Loper & Doughten, managers. The company has entered, 
and is new doing business in the States of Georgia and New York, and intend 
during the coming year to extend their field to other States. As regards busi- 
ness written, Messrs. Loper &° Doughten claim, by comparison with other 
companies in the field as applied to the State of Pennsylvania, the Guarantors 
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have written as large a line as the older and larger companies doing business 
in the State. The Guarantors have undoubtedly come to stay, and with the 
powerful list of members and officers at their back, Messrs. Loper & Doughten 
will make their older and more powerful rivals hustle to keep in the swim for 
business during the present year. 


SOME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 











CoMPANIES. 
See SN _ — 
co Paid Number 
. 7 ments an ° of Cer- Insurance 
NAME OF CoMPANY. Annual a tificates in Force. 
Dues. — Written. 
Mutual Companies. $ BS $ $ 
Atlas Accident Insurance Co.. , | 29,300 6.415 5,414 17,815,170 
Commercial Trav. M. A. Ass’n.. 87,104 75.173 2,6c5 56,280,000 
Massachusetts Mut. Acc. Ass’n.. | 14,015 6,364 1,398 | 5,325,750 
National Accident Societv........ | 44,861 15,919 3,633 | 25,265,500 
New England Mut. Acc. Ass’n...| 131,464 57,443 5,952 42,909,750 
Ry. Off. & Employers Acc. Ass’n.| 421,450 248,435 21,354 33,812,185 
Red Mens Fraternal Acc. Ass’n . .| 8,228 5,461 585 3,157,500 








CREDIT INSURANCE. 


Among the many varieties of insurance that have been brought forward in 
the last few years there are none that seem to have brighter prospects of suc- 
cess than credit insurance. It comes as a blessing to merchants and: it will 
not be long before it takes its place in the estimation of the business por- 
tion of the public as essential as fire insurance. What credit insurance is and 
does can best be explained by the following extract from a prospectus issued 
by the Mercantile Credit Guarantee Company of New York, one of the few 
companies that transact this class of insurance : 

The plan of the company contemplates a contract entered into between a 
merchant and itself, under the terms of which the merchant stands a certain 
agreed percentage on his yearly sales, intended to represent the usual or ex- 
pected yearly loss, which, in the course and by the nature of his business, he 
may reasonably expect, and fer which he makes provision in the price of his 
merchandise. It is after this that the unknown quantity begins, the unex- 
pected and dreaded losses occur ; the fear of anticipation of which worries 
and keeps many a man awake nights, and it is these losses that the contracts 
of this company cover to the full amount stated in the agreement between it 
and the merchant. 

Again, it permits a merchant to increase his sales, and sell larger lines to 
houses where he is willing to take the risk himself up to a certain amount, but 
beyond which business prudence, considering the amount of his own capital, 
would not otherwise warrant larger sales, even although his customer’s credit 
was undoubted. 

For this indemnity the company charges a fee from $30 to $45 per $1000 
insured, and this slight addition to the merchant's fixed charges is more than 
made up for by the absence of worry over unexpected losses. No interference 
or change in the methods of the insured’s business are contemplated by this 
insurance, the only thing necessary being prompt notice to the company of 
losses. 

The Mercantile Credit Guarantee Company of New York has been or 
ganized by solid business men with a capital of $250,000, $100,000 of 
which is deposited with the Insurance Department of the State. Its officers 
are: W. M. Deen, president; Jas. R. Pitcher (general manager United 
States Mutual Accident Association), vice-president ; Jas. E. Granniss, treas- 
urer, president of Tradesmens National Bank, and C. Vincent Smith, secre- 
tary. The company intends to make an active push for business and will 
doubtless be able to gather a large income in the various commercial centres 


of the country. 








—Worthington’s Magazine tor February is a very interesting number, The 
opening article, a paper on ‘‘ Brigham Young, a Fair Sketch by One Who 
Knew Him,” treats of a subject which possesses timely interest, in view of the 
general amnesty just granted to Mormons by President Harrison. ‘‘In ‘Ole’ 
Virginny’—Fifty Years Ago,” vividly portrays the methods of life which obtained 
in the ‘‘ Old Dominion,” Junius Henri Browne asks and moralizes on the 
question, ‘‘ Do Women Love their Worshipers ?” In the illustrated ‘‘ Story of 
the Tile Fish,” Rene Bache gives an account of the supposed destruction of 
this valuable edible fish and its rediscovery. ‘* Zeph,” by Lida A. Churchill; 
‘« The Regeneration of Camp Scott,” by Albert Bigelow Paine, and a number 
of short stories and poems, together with the various departments, are attrac- 
tions which should largely increase the circulation of Worthington’s. 
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NEWS OF THE WEEK. 


Fire Insurance by States. 
































| ee 
: £95 
Name or Company. Sees ame Varn 34 F 
‘om 
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MARYLAND. 

Me TER spc tictsns ca ctatinsavensessanly ps | $33,820 $44,841 | 132.6 
American Central, St. Louis ...............2220 2,927 239 8.2 
AMON, TROON 65. 6 a5 Swick cask onsivien capa 6,033 | 3,303 | 55-7 
British America, Toronto............. see abted aie 7,587 8,777 | 115.6 
COMPRITOS, TT oi. sso ctesincsesecocesvesebes 2,304 883 | 36.9 
Commercial Union, London .................... 24,518 26,122 | 106.5 
CenGertiont, TRG in ccs wdenesessccvcsscsccecs | 9,758 17,599 | 180.3 
Equitable F. and M., Providence..........------ 9,194 9,150 | 99.5 
he ae erry ee 16,324 11,525 | 70.6 
Firemans Fund, San Francisco...............:.- 7,438 4,965 | 66.7 
PIPCMRENS, BOUINOIS ccceecccecccssccsscesssvesys 44,157 37:727 | 85.4 
Femmes, PRO R BIR s os 6.00.5 csscsoenescneee sey 8,373 4,849 | 57.9 
Germania, New York 27,813 11,868 | 42.6 
CRIES, RARE. 6 60 curse vnssudens ay5e 8,449 10,726 | 126.9 
re ere 23,405 23,274 | 99.4 
EEGUE, SHOW, WOES «650006006005 5500eseuereseess 29,226 31,325 | 107.1 
SES SN IES 0 s'0 nos inp earns sexe sindsbewal 10,039 1,500 | 14.9 
Insurance Co. of North America, Philadelphia. . --| 95,197 73,896 | 77.6 
LR, SE x ch enddendscndeeyiausienwhensennss 7,722 8,202,| 106.2 
Mannheim, Mannheim.............cccsecssseees | 1,563 829 | 53.0 
PASE, SII oo xndicne spies See rissenkgcie 17,940 41,047 | 228.7 
Merchants, POGVIRORGG. 066 05s. occu sesesevcesss 8,351 7,809 | 94.6 
Mutual, TOMNOERs 6 < sic csiiecescsos i ccdeses sdees re — 
New Hampshire, Manchester ......-.-......... 7,701 | 10,478 | 1360 
Northwestern National, Milwaukee.............. 4,129 3.221 | 78.0 
Ole Tot, DOMMES vices bcs scoesss ces cseweee 10,098 1,234 | I22 
ORGDE, ZEMIN: Kc0 sw iiniiees este vigpeesseccacect 8,857 7,007 | 79.1 
PROEE, CEMBiocdseinssciessiseswayiscvcces 24,730 22,627 | 91.5 
Reliance Marine, Liverpool........---+-.......: 4,593 1,300 | 28.3 
Scottish Union and National, Edinburgh...... ‘| 96,64r 14,259 | 85.6 
SOT, INO RON ccnncccesepseeedswses seve 4,072 2,503 | 61.4 
Spring Garden, Philadelphia.................... 6,454 10,547 | 163.4 
SR, LGU cio a wcecnddersccccsessesensassaited] 32,626 30,600 | 93.8 
SORE, SOE TIN is 5 ceca evine ni8de bene) 1,814 2,610 | 143.9 
CR, Sans dnd bene nsneewekeasssnineccen 4.261 7,500 | 176.0 
WesteTter, THO TOR a.oiss ce vss cecivecesenss 14,096 4,116 | 29.2 
WOMB 40 cnanesseianpicdeiaeinke arcukes | $545,338 $498,605 | gt 4 

Miscellaneous Companies. | 
Maryland Title Ins. and Trust Co., Baltimore... .| gf ee err 
Metropolitan Plate Glass, New York.........---- $3,023 $829 | 27.4 
Peoples Mutual Live Stock Ins. Co., Philadelphia. | 7,710 6,784 | 87.9 
PO ssi. inis Gad enencce wees $10,870 $7,613 | 70.0 








The New Hampshire Life Insurance Company. 


In 1883 a charter for a life insurance company was granted to certain parties 
in New Hampshire, who now feel that the time has arrived when such an 
organization can be successfully launched in that State. Accordingly at a 
meeting last week held at Manchester, the New Hampshire Life Insurance 
Company was presented te the public. A capital stock of $100,000 is pro- 
posed in shares of $100 each and some half dozen men have already sub- 
scribed for fifty shares each. The fact that the men backing the new ven- 
ture are practically the same as those who have made such a success of the New 
Hampshire Fire is evidence that it will become prominent. The books are 
now epen for subscriptions to the stock and negotiations are in progress for a 
competent life underwriter as secretary. At the next meeting officers and 
directors will be elected. 





Bigness of Life Insurance Companies. 


In his annual report to the directors of the Provident Life and Trust Com- 
pany, President Shipley made the following remarks on the subject of big_ 
ness in life insurance : 

The enormous growth of the life insurance interest in its highest and best 
development, is now arresting the attention of the more prudent and judi- 
cious minds in the community. It is not necessary to name the figures which 
form the basis for the assertion, that no more important aggregate cf the ac- 
cumulations of the masses exists in any civilized land. Hundreds ef millions 
are promised and hundreds of millions are already in hand ready for payment. 
There is no question of capacity or of the general good management of the 
great corporations which present these astounding results. To those familiar 
with the facts, the calculations of the actuary and the skill and wisdom of the 
financial methods involved in the care ef their vast accumulations, occasion 
no fear for the stability of this stately fabric. It must be evident, however, 
that there is a limit to the height of the structure, no matter what the breadth 
of its base may be. The Tower of Babel was a fitting type of the unbridled 
ambitions of the ages. The dispersion of the races of mankind came in due 
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sequence to teach us that desire’ is not always a warrant for truest and most 


The skill and capacities of the officials set to admin- 
ister these great corporations are not beyond human limitations, There are 
but few men fitted by nature or training to command great armies. A rare 
general may be found who can wield successfully the ordering of a hundred 
regiments. He is rarer still who can devise a campaign in which the levies 
of an empire are engaged. The lesson isan obvious one. There must be 
an end some day to the unreasonable and unhealthy striving which demands 
pre-eminence for the sake of pre-eminence alone, It cannet come too soon, 
The pretence is no longer admitted that these great assemblages bring with 
them the best and happiest results in superior economy and more prudent 
management. Nor can it be asserted that the lowest death rate marches 
hand in hand with the vast army which is gathered under one banner. The 
contrary is indeed the truth. It is, no doubt, supposed that these command- 
ing figures are a wide advestisement, setting forth in the mest imperative 
form the excellence of the hand which has gathered them and stimulated and 
guided their growth. The vulgar mind may indeed be influenced, but surely 
the common judgment of men must come to be that mere numbers is no test 
of value. 


permanent attainment. 





The Penn Mutual Life Insurance Company. 
AMONG the many solid institutions of Philadelphia, the Penn Mutual Life 
looms up as one of the best. Progressive, yet conservative, it has in the last 
few years come to rank among the giants of life insurance companies, and its 
annual statement for 1892 shows that it is still pressing onward and upward, 
In 1891 it passed the $100,000,000 mark in outstanding insurance, and in 
1892 increased still more, the amount in force now reaching $117,925,418. It 


. wrote 10,019 new policies for $29.074,652 during the year, making heavy 


gains in premium income which reached $4,757,172. Policyholders received 
in settlement of claims, dividends, etc., the sum of $2,417,367, and the com- 
pany now holds for their protection $20,808,692 of good solid assets. The 
surplus on the four per cent basis is $2,623,649. During the year the Penn 
had to largely increase its office accommodations on account of its increased 
business, and as the officers feel that the Penn must be kept to the front, new 
features and advantages are continually being sought for. 





Mr. Beemer and the Lloyds Plate Glass Insurance Company. 
WE did not suppose that James G. Beemer would consent to the summary 
manner in which he was deposed from the presidency of the Lloyds Plate 
Glass company without being heard from. Under date of January 13 he ad- 
dressed a circular to the agents of the company, wherein he states that at a 
meeting of the beard, at which he was unable to be present, owing to illness, 
he was removed from the office of president. He says that he is very ill and 
unable at present to defend himself, but preposes to do so at a future day. 
He asserts, however, that ‘“I have served that company faithtully and well, 
and have never misused my position to the extent of one dollar, nor have I 
been guilty of any mismanagement whatsoever.” He concludes by asking the 
agents to patiently wait until he is able to put before them the facts in the 
case. 

The officers of the company deemed this worthy of an answer and, conse- 
quently, on January 25, addressed a circular to the agents, in which they say 
that while it is true that Mr. Beemer was not present at the meeting when 
he was removed from office, by a unanimous vote of the directors, *‘ he fails to 
mention his attendance at three previous meetings at which very serious charges - 
against him were formally made, and after hearing such explanations in de- 
fense as he offered, with all his ability in that line, the vote against him was 
practically unanimous, the only vindication and the sole evidence of malicious 
cupidity brought forward being that furnished by himself and of himself.” 
The circular further adds : 

In his request that you wait until he is able to put before you the facts of 
the case we cordially join, and we further beg to be advised of them 
promptly when received, as in the most serious matter, involving the invest- 
ment of the company’s funds to his personal advantage, we have so far been 
unable to learn the extent of his gain by the transaction, owing to his refusal 
to state all the facts, giving as his reason that by so doing he might incrimi- 
nate himself; and this refusal was repeated after he had been assured that an 
explanation which would show the investment to have been consistent wit 
integrity and fair dealing would be gladly followed by the withdrawal of the 
charge. It will readily be seen, therefore, why his removal was the only 
proper course for the board of directors to take, witboul regard to the near- 
ness of the annual election. 

Thus far the public seems to have been furnished with but snatches of the 
truth as to the reasons of Mr. Beemer’s removal. The officers of the company 
have been very reluctant to talk of the matter at all for publication, while 
Mr. Beemer’s explanations are not characterized by that degree of fullness 
and frankness that we had hoped to see. Possibly ihis is due to the fact that 
he is indeed a sick man and unable at present to prepare the vindication he 


has promised, 
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Some Extracts from the Statements of Fire Insurance Companies 


















































for asses 
at ———— 
| Net SURPLUS OVER 
Total _CAPITAL AND ALL 
ite | Oruer LIABILITIES. Total Total Ex- 
COMPANIES. January :% Income | penses in 
1893 l in 1892, 1892. 
jumey 1,/ January 1, 
1892, Coll 1893. 
— | 
$ | 3 | $ . 
7Etna, Hartford............. 10,915,829) 3,689,937| 3,607,548} 4,200,369 3,965,186 
Agricultural, Watertown ....| 2,389,629! 381,684) 365,796) 1,123,185] 1,043,553 
Alamo, San Antonio........ 302,126 1,307 2,245} 143,834| 123,072 
Albany, Albany............. 441,985| 111,950} 103,979] 130,979} 116,788 
Allegheny, Pittsburgh...--.. 172,955 56,463) 55,573 25,296 24,009 
Allemannia, Pittsburgh...... 400,019 55,381 30,224] 212,896) 250,308 
American, Newark.......... 2,297,475| 1,108,824) 1,142,045} 641,271) 532,351 
American, New York........ 1,697,505, t 242,167| ¢ 208,579] 1,584,319] 1,616,964 
American, Philadelphia....-. 3,183,302) 303,769) 141,429] 2,697,188) 2,611,352 
American Central, St. Louis.) 1,641,100) 314,678! 318,415! 838,515] 770,486 
American Surety, New York*) 3,204,688) 169.557, 744,775) 613, 543,270 
American Casualty, Baltimore, 2,607,676 74,883) 139,757] 2,543,039] 2,422,864 
Arlington, Washington.... -- 300,856 82 624 SOLAN << “kcbvaee) “dealkce 
Armenia, Pittsburgh ......-. 319,210; — 3,224 11,616 76,180 71,445 
Artisans, Pittsburgh......... 153,632) 18,268 25,159 39.734 25,955 
Atlantic Mut. Marine, N. Y./|12,485,686 *6,833,836, ...-.-) eee ee] cea 
Ben Franklin, Allegheny ... 7 227,087, 39,208} 51,924] 43,660} 34,573 
Birmingham, Pittsburgh..... 281,120 44,407) 53,253 38,215 26,758 
Boylston, Boston............ | 959,926, $82,651! $100,854! 359,098) 320,688 
British-America, Toronto....| 819,092) 299,157; 324,358} 621,993 602,063 
Broadway, New York....... 471,722) 150,992) 123,975} 219,840) 220,416 
Buffalo German, Buffalo... .. | 1,547,229} 912,471) 978,023} 487,960) 400,805 
Burlington, Ia.............. | 501,027 83,482} 128,680) 273,746] 280,471 
Caledonian, Edinburgh ..... 1,974,245, 458,332) 457,397] 1,920,262) 1,483,465 
Capital, Concord............ | 344,257) 21,567} 22, 986| 142,772| ‘104,224 
Capital, Des Moines ........ 110,967| 22, 760) 26,836] 100146] 64,202 
Central Ohio, Newark, O...| 342,979... | 55,879} 148,038} 55,059 
Cincinnati Underwriters..... | 526,212) 146,250) 142,353] 229,670) 240,702 
Cincinnati, O............... | 252,091 50,182} 27,612) 114,142) 105,315 
Citizens, New York......... | 1,028,389] 228,150) 171,485] 733,008] 797,889 
Citizens, ne * Raiiniaacee s | 792,067 266) 22,791) 346,891] 329,887 
Citizens, St. Louis.. | 483,914] 195,050} 213, 390| 117,479 89,240 
City, Pittsburgh TS ena | 123,666, — 3,073 3,260 23,482 17,698 
Columbia, Dayton.......... | 313,757; 75,517} 89,870) 99,691 81,085 
Columbia, Washington...... S| ae OO ee Ree 
Columbian, Louisville....... OF | ere Ys We, ee 
Commerce, Albany ......... | 385,138 56,205 51,813) 174,131) 154,304 
Commercial, Cincinnati... . . 202,411 76,112 55,225] 49,399 70,459 
Commercial, Washington....| 120,727, = 11,143, 20,727, wee nef eae ee 
Commercial Union, London. 3,590,990} 1,106,759] 887,755) 3,107,812] 2,989,437 
Commercial Union, N. Y....| 260,857) 1,048] — 11,838 52,196 30,917 
Commonwealth, New York..| 671,932) 35,461; += 35,018) 225,761) 248,304 
Concordia, Milwaukee ...... | 706, 615| 110,167 ay. 363} 465,977; 415,274 
Connecticut, Hartford. ...... | 2, boo; 697) 550,589] 518,744) 1,630,459 1,505,048 
Continental, New York...... 6,380,181) 1,645,761) 1,785,865) 2,935,703 2,794,362 
Cooper, Dayton............. | 317, 1730 99, 019) 77,338} 159,296] 163,433 
Crescent, New Orleans...... 276,770) — 73)534) vs seere 212,682} 171,017 
Dayton, Dayton......... 170,598} Bogt| 17,282 90,513} 72,246 
Delaware, Philadelphia...... att 1,664,186) 380,979} 282,188) 933,375! 898,677 
Denver, Denver............. | 275,426 10,497) 31,245 66,047 47,052 
Detroit F. and M............ | 1,140,778] 506,276) 550,261] 321,491/ 253,573 
Dwelling House, Boston..... | 480,066 30,072 20,853) 181,257) 205,724 
Dubuque F. and M., Iowa.. 283,846, 113,681 126,114] 103,316 69,632 
Dutchess Co. Mut., Poughi. 210,919 2,649 6,955| t 237,733| 230,020 
Eagle, New York............| 1,133,166} 660,312) 640,199) 222,218) 228,645 
Empire City, New York..... 296,386, 38,304) 38,427) 82,750) 73,604 
Equitable F. & M., Provid’ce| 588,103] 59,214] 44.445, 315.215, 323.385 
Erie Co. Mutual, Buffalo....| 258,617/ 203,582) 227,238) 49,661 23,370 
Eureka F. and Mi _Cacienat 275,633} 109,647} 104.586, 124,183] 127,105 
Exchange, New York........| 582,344) — 18,087 2,896, 592,433) 274,341 
Farmers, Cedar Rapids...... 505.539} 75,048) 84,039) 278,994] 243,289 
Farmers, York...........-+- 628,424) 237,203] 250,082) 411,750| 37,206 
Farragut, New York ........ 337,461 41,096 41,659) 122,672) 181,366 
Fidelity and Casualty, N. Y..| 1,812,955) 128,988) 174,513) «..e-+| ee eeee 
- Firemans Fund, San Fran ...| 3,037,707} 667,178] 680,971) 1,866,189] 1,703,340 
Firemens, Boston............ 857,056} 311,396 323,324) 156,414 144,632 
Firemens, Newark.......... 1,917,702} 969,963) 948,898) 478,311! 445,146 
Firemens, New Orleans...... GB,4T4) ws coool se vnee 38,766} 58,991 
Fire Association, Phila...... 5,226,263) 802,241) 876,664) 2,293,648) 2,214,251 
Fire Ins. Co. County of Phila} 903,084) 106,803) 112,074 207,622) 218,119 
First National, Worcester.. 327,555| 31504] 17,790} 153,106) 127,359 
Forest City, Rockford.......| 477.571, 111 1379| 117,018} 147,440} 126,962 
Franklin, Louisville ......... 277, B19) 2,305 1,681} 127,126] 106,799 
Franklin, Philadelphia...... 3,198,529] 958,570] 1,000,502} 663,267] 600,478 
Franklin, Washington.......| | 265,050| 128,771] 125,050, ....+5| esses 
German, Freeport........-.- 2,860,659] 603,652 7,890) 1,598,336] 1,408,899 
German, Peoria............. 400,380] 10,650} 40,836, 192,124 185,280 
German, Pittsburgh......... 514,137] 71.947] 61,069) 290,904) 283,157 
German, Quincy..... eocees-| 324,107} 12,650) 22,979, 110,496) 66,444 
Germania, New Orleans..... 265,825} 23,184 6,482) 233,595] 234,111 
Germania, New York........ 3,195,170] 913,960) 1,011,649) 1,114,806) 1,094,223 
German-American, Baltimore} _ 328,418 82,750} 91,702) 51,225 35,281 
German-American, N. Y....| 6,147,504) 2,255.389| 2,256,915| 3,124,743] 2,922,923 
German-American, Pittsb’gh.| 192,066, 49,424) 45,721) 66,866) 74,068 
German-American, Wash . 214 814 = 'iee 94,181; 32,955] 25,108 
German Security, Louisville.| 182,482 | 68,152) 16,603 7:503 
Girard F. and M., Phila..... 1,681, 105 as 064) 537,857, 528,714) 468,325 
Glen Cove Mut., Glen Cove. 94,160} 76,969) 4,827, 21,513 18,146 
Glens Falls, Glens Falls..... 2,155,373| 1,109,574) 1,219,389] 764,200) 585,804 
Globe, New York............| 299:678| 36, ens 17,664 ¥ 9385 108,539 
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Net SuRPLUS OVER 
Total CAPITAL AND ALL 
COMPANIES. ama: OTHER LIABILITIES. 
1898, |= aT : 
anuary 1,} January 1, 
1802, |” 1893° 
$ $ $ 
Greed Rawids......6005..5+.- 359.521] 44,519) 42,806) 
Granite State, Portsmouth...| 564,188) 41.951 43,252 
Greenwich, New York....... | 1,486,152) 112,432) 121,057 
Guardian, London.......... 1,671,939} 634,498) 534.990 
Hamburg-Bremen, Hamburg) 1:339,493} 393,935) 314,559) 
Hamilton, New York........| 247,730 25,247 28,402! 
Hanover, New York......... | 2,600,990] 455,438} 403,089) 
Hartford, Hartford.......... | 7,109,825] 2,550,227 2,582,835] 
Hartford Steam Boiler....... | 1,625,229] 93,786) 106,098 
Hawkeye, Des Moines....... | 733,420} 194,968) 280,930) 
Hibernia, New Orleans...... | 176,420) — 17,280] — 46,633) 
Home, New Orleans........| 530,042}  28,447| — 21,098) 
Home, New York...... *....| 9:328,754| 1,170,148) 1,279,240] 
OS eee 147,191| teeeee | II, 
Home Mutual, San Francisco! 949,076) 257,145) 284,582) 
Humboldt, Allegheny hicieaee 170,349 24,019 34,219) 
Imperial, London........... | 1,854,882 793,665| 720,425 
Indiana, Fort Wayne........ 227,300 5,115) 8,122) 
Indiana, Indianapolis........ | 202,869) 22, 104) 2 22,727 
Indiana Underwriters, Ind...) 415,980) 52, 740| 134) 
Ins. Co. of North Am., Phila.| 9:730,689) 2,010,459) 2 se 725 
Ins. Co. State of Pa., Phila..| 763,927 1,158) 62,277) 
Jefferson, Philadelphia... .. | 381,234 200, 140) 208,267) 
Kings Counry, Seeetiys .. 370,027} 166,538) 181,650 
Lancashire, Manchester. ....| 2+894,753| 327,768) 812,045 
* Lincoln, Washington........ 146,955] 14,022) 46,955) 
Lion, tad IGS | 914,333] 356,052) 414,640) 
Liverpool & Lond. & Globe.| 8,193,024] 2,860,671| 3,029,197 
Lloyds Plate Glass, N. Y....| 577,897; 97,786) —_ 88,992 
London Ass’ce (Fire D.) ....| 1,721,608} 774,853) 642,564 
London Ass’ce (Marine D.)..| ©81,185) 464,951) 576,542) 
London and Lancashire, Lon.) 2,639,588] 610,648) 704,978) 
Louisville, Kentucky........ 295,753} 18,571 38,684) 
Lumbermens, Philadelphia..| 918,675) 300,978) 317,170 
Manchester, England....... | 1,782,849} 518,003) 515,885) 
St eae | 156,843 1,162} 15,005) 
Mannheim, Germany........ | 392,623} 343,381] 366,083! 
Mfrs. and Builders, N. Y....| 301,800} 38,167| 40.532) 
Mfrs. and Merch., Pittsburgh| 415,473 41,942 53,502! 
Mfrs. & Merch. Mut.,Rockf'd| 80,360] 39,708] 29,832! 
Mechanics, Philadel shia... | 741,193] 120,913 = 537] 
Mech. & Traders, } Orleans} 789,040 70,120 87,580) 
Merch. and Mfrs., Cincinnati) 291,338 87,679} 90,430 
Mercantile F. & M., Boston . | 645,506) 98.825 71,775 
The Merchants, Newark ....| 1,549.547| 297,165) 205,368 
Merchants, Providence...... 481,453} 57,834) 46,011) 
Metropolitan P. G., N. Y....| 378,263) 118,692) 147,073] 
Miami Valley, Dayton....... | 171,384) 61,838) 61,139 
Michigan F.and M., Detroit.| 856,904! 130,452 100,007} 
Mich. Millers Mut., Lansing.| _ 82,435] 40,317] 67,283) 
Milwaukee Mechanics....... 1,939,562] 1,079,350] 1,065,800 
Monongahela, Pittsburgh....| 249/625) 55,562/ 51, 103; 
Mutual, Albany............. 154.485} 138,467] 143,707] 
Mutual, Washington........ BID 758) eee ee] weno ee 
Nassau, Brooklyn........... 514.687) 212,136] 243,211 
National, Allegheny......... 231,926 87,013 93,085) 
National, Cincinnati ........ 160,933 20,073 20,177} 
National, Hartford.......... 3,153,454) 534.691; 487,893 
National, New York......... 288,334 7,180} 32,928 
National Union, Washington] 271,524) ------ 169,524 
Newark, New Jersey........ 657,028} 248,046| 228,488) 
New Hampshire, Manchester] 1,985,821] 400,882) 429,668 
New Orleans Ins. Ass’n..... 342,205) — 20,278 | — 13,565) 
New York, New York....... 231,897 1,654 4,547) 
N. Y. Mut. (Marine), N. Y..| 611,071} _ 64,962) 45,953] 
N. Y. Underwriters Agency | 3,629,380) * 683,588) * 574,574 
Niagara, NewYork a........ 2,190,192} 320,784) 413,160) 
North American, Boston,....| 354,999 6,958} 17,887) 
North Brit. & Merc., London] 3,453,005] 1,324,975} 1,095,324} 
North River, New York ea 521,500 13,021) 11,044) 
Northern, London.......... 1,653,233} 551,101) 497,914 
Northwestern Nat., Milw....| ':716,016) 385,402) 405,554! 
Norwich Union, Norwich .. | 1,857,877] 702,589] 559,663) 
Oakland Home, Oakland....| 583,390 73,163) 65,852! 
og ae 220,715, 30,686) 21,923} 
Orient, Hartford........... 2.189, 1982) 155,377; 48, 751 
Pacific, New York ..........| 747,30I| 250,126 247,446) 
Palatine, Manchester........ 1,266,798] ....-. 559,072| 
Pennsylvania, Philadelphia..| 3,825,160, 1,404,135] 1,419,555 
Peoples, Manchester........ 1,012,835, 70,107) 80,251 
Peoples, Washington........ 128,442) 16,392) 28,442 
Peter Cooper, New York.. 324,100, 167,103) 156,417 
Phenix, Brooklyn............ «| 5:794.596, 510,721] 543,745 
Phoenix, Hartford.........--, 5,820,322 1,334,461) 1,240,264 
Pittsburgh, Pennsylvania....| 285.089, 167,609) 168,559 
Potomac, Georgetown....... TOI,455| se eres 115-955 
Providence-Wash., Provid’ce| 1.376.499  87,117| 75,680 
Prussian National, Stettin...| 714,738) 511,829) 459,299 
Queen of America, N. Y..... | 3,538,915] 1,025,157] 1,021,632 
Reading, Pennsylvania...... 724,834} 109,184! 111,635 
Reliance, Philadelphia....... | 842,862} 248,837) 204,060 
Richm'd Co.Mut.,Rich.,N.Y.| 49,504) 40,015 38,826 
Riggs, Washington ELPA 140,661] ..- se 33,161 
Rochester German, Rochester| 962,137) 280,865) 240,829 








Total 
{ncome 
in 1892, 


$ 
190,955 
533, 172) 
1,296,659) 
1,152,643] 
1,205,144] 
89,945 
1,340,681! 
3,852, 270) 
785,070) 
304,711) 
62,150) 
477.407| 
5,332,887) 
70,887) 
460,204]| 
40,836) 
1,294,780) 
53,083] 
66,201| 
131,850) 
6,094,128 
355,736 
39,791| 
71,721) 
2,828,297) 





612,172| 
5,649,779 
389,287| 
1,184,814} 
643,038 | 
2,223,503 
277,879 
205,467] 
1,513,352) 
73,215) 
179, 299} 
180,597} 
158,972) 
101,577 
247,963] 
453: no 


Bae ‘ers 
1,036, 158| 
314,275 
242, ,013| 
29,5 562! 
593. 762| 


233, 329 
982,482 
166,310 
54,721 
253,261 
2,073,689 
1,047,430) 
155,480 
2,501,494 
252,206 
1,262,933 
724,689 
1,631,814 
657,231 
90,524 
1,552,262 
342,813 
800,592 
1,714,972 
793:775 


1,377, 770) 
357,500) 
2,302,380 
425.921 
265,772} 
4515| 


616,781 


Total Ex- 
penditures 
in 1892. 


$ 
173,911 
550,946 
1,412,888 
1,158,109 
1,172,105 
78,718 
1,344,058 
3,537,935 
708,414 
291,986 
95,328 
472,190 
5,455,597 
23,096 
404,410 
25,490 
1,228,289 
37,849 
65,231 
122,708 
5,687,219 
365,260 
27,980 
78,318 
3,500,764 


1,277,593 
67,512 
225,671 
341,235 
130,239 
95,039 

* 240,409 
493.479 
70,911 
233,868 
1,084,918 
332,503 
224,392 
39.243 
639,640 


2,141,948 
1,642,720 
139,498 
2,421,842 
215,460 
1,308,838 
643,623 
1,521,660 
618,676 
94,890 
1,476,994 
292,475 
484,038 
1,524,116 
631,174 


4, 250,932 


"27,799 


256,7 
2,022,533 
495,771 
258,892 
3,672 


572,224 
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APITAL AND ALL 
Pm Orner LIABILITIES. Total | Total Ex- 
COMPANIES. 1 Income | penditures 

iat : | im tase. | “in 1602. 
anu ,| Janua’ * 
Jaro | tsa. 
ae $ $ $ $ 

Rockford, Illinois....... ened z,097.908 94,310} 105,746} 508,888] 417,233 
Royal, Liverpool............ 7,180,858] 2,104,092) 2,070,394) 4,972,695] 4,495,454 
Rutgers, New York......... 375,632} 100,10%} 108,867; 104020) 115,536 
St. Paul F. and M., St. Paul.| 2,245,386} 580,826) 673,279) 1,635,785] 1,433,001 
Scot. Union & Nat.,Edinbgh| 2,258,649] 1,172,474] 1,455,861] 974,691] 750,062 
Security, Cincinnati......... 250,579 36,608 37,767| 105,486] 113,596 
Security, New Haven........ 700,153 30134 51,126) 597,533] 571,645 
Southern, New Orleans...... 514,156 60,831 14,265} 479.339] 437,622 
Springfield F. & M., Springf.| 3,751,504] 601,300) 584,770) 2,027,960] 1,999,853 
Spring Garden, Philadelphia! 1,310,386] 210,748} 219,342! 419,225 386 128 
State, Des Moines .......... 542,707 21,299 16,196} 503,880) 497,146 
State, Nashville..........2. 23y,000 5,517 3,817 54,61 56,318 
State Investment, San Fran..} 708,632 4,479 3,851| 774,282) 768,731 
Stuyvesant, New York....... 289,016 48,005 25,325 83,477 85,849 
Suffolk Co. Mutual, N. Y... 47,269 47,701 44,052 7,723 12,475 
I, CIE oan deevssecnees 2,671,248} 856,852) 667,920) 2,244,353) 2,113,456 
Sun, San Francisco.......... 532,451 59,233 ,007/ 322,198) 344,649 
Sun Mutual, New Orleans...| 944,436; 144,451/ 157,796) 545,048} 505,616 
Teutonia, Allegheny ........ 260,021 63,243 43,049; 133,338 124.721 
Teutonia, New Orleans...... 476,403 90,776 69,701! 331,197) 286,307 
Teutonia, Philadelphia...... 261,701 19,048 17,524 36,969 37,260 
Teutonia F. & M., Dayton..| 437,900] 253,114; 271,881 97,132 72,590 
‘Traders, Chicago.........+- 1,703,401] 507,231} 703,419! 643,378} 655,482 
Transatlantic, Hamburg..... 0,346] 315,743] 327, 409,456) 334,666 
UO, TNs soc cccvéceses 192,742 44,824 51,494 43,589 36,921 
Union, London ...........-- 667,979} 454,090} 453,068) 304,361! 192,685 
Union, Philadelphia......... 530,513 15,009 10,574} 335,.935| 335,047 
United, Manchester......... 504,768] 360,727 235,825! 749,272) 908,373 
United Firemens, Phila...... 1,254,301 79,802 3,532 338,964) 325,920 
United States, New York....} 685,807) 213,468} 150,912! 338,716! 322,301 
Vernon, Indianapolis........ 213,111 30,635 37,407 65,649 57,477 
Virginia F. & M., Richmond.| 721,216) 140,125) 129,900) 361,187; 335,953 
Virginia State, Richmond...| 427,895 55,254 57;730 1,700) 322,447 
Washington, Marietta, O.. 227,272) wooo 10,851 21,173} 4,901 
Westchester, New York..... 1,753,307| 421,803) 426,730) 1,165,492) 1,101,871 
Western, Cincinnati......... 169,419]... 57,860 96,523 27,104 
Western, Louisville.......... 211,266 83,741 95,185 24,205 17,988 
Western, Toronto........... 1,617,195| 584,103} 558,869) 1,724,524] 1,539.647 
Western, Pittsburgh ........ 417,159 1,925 —950| 173,112) 185,912 
Williamsburgh City, Bklyn. .| 1,496,364) 612,476) 693,142) 616,703) 611,651 
Wytheville, Wytheville...... 184,513} — 8,880 12,237} 102,736 98,175 

















* New capital and surplus paid in durin 
half business reinsured ; net premiums, $102,773. 


1892. 


— Im 


+ Includes gross premiums ; about one- 
¢ Including scrip. 


irment. 


a Reinsured a portion of risks in Caledonian ; actual net premiums were $1,765,622. 





Some Extracts from the Statements of Life Insurance Companies. 











> Amount In- - Surplus 
. Premiums : Admitted 
NaMeE or COMPANY. * sured, Includ-| to Policy- 
Received. ing Additions. bolder, Assets. 
$ $ $ $ 

Mine LIBi icccsscccdascsss 4,580,767 | 25,471,104 | %*6,065,040 | *38,675,518 
Banke#s...ccccccccscccesves 48,903 1,004,150 IOI,516 156,635 
Berkshire ....cccccccccccess 1,282,017 8,716,696 525,610 5,491,598 
DEER cuupacasyesdsl . deutaat tacenen 148,320 1,626,091 
Equitable of Iowa.......... 153,672 1,567,395 244,830 907,029 
Equitable, New York.......| ......-- 200,00C,000 | 30,000,000 | 150,000,000 
John Hancock t...........- 2,914,498 | 32,712,540 422,534 5,061,651 
Kamens BERR ccccccccsss] — sesesees BME, GOO 4c ccccice 191,829 
Massachusetts Mutual... ... 2,760,246 | 20,111,450 1,090,859 | 13,433,668 
Metropolitan ¢ ...........- 12,514,078 | 129,225,117 3,674,670 | 16,506,282 
Mutual of Baltimore t....... 62,691 697,196 20,706 175,386 
Mutual Benefit............- 6,952 833 | 30,623,721 3,661,250 | 51,009,881 
National of Vermont........ 2,088,248 | 15,477,172 1,002,074 8,762,955 
New York Life............. 25,040,114 | 173,605,070 | 16,804,948 137,499.19 
Penn Mutual,.............- 4:757:172 | 29,074,652 2,623,649 | 20,808,692 
Peoples Industrial f......... 274,340 4,319,981 92,259 188,994 
Presbyterian Ministers...... 58,324 587,229 115,707 502,409 
Provident Life and Trust...} 3,633,239 | 15,786,348 3,122,106 | 23,029,737 
Prudential f...cccsecsccoseses 7,525,844 | 97,757,021 2,218,442 ,840,853 
Sun Life f ....ccccccccccees oT ere Gtr. ae 
Provident Life t...........- 17,981 569,110 9,963 18,436 
TRAVGIRS..cccrccccccccsscee§ — ccvesese 21,528,421 2,579,794 | * 15,029,921 
Union Liffe.....ccccsecccces 56,397 1,145,500 131,154 148,615 
United States..cccoccccsces| . cvcccecs 14,001,695 611,406 6,889,212 
Vermont ...... Stdesusteses 72,556 1,500 94,243 415,468 

















*Including accident department. 


+ Industrial business included, 





—A movement is on foot to bring about the repeal of the special charters 
under which so many Ohio companies are operating, and under which they 
claim to be exempt from supervision by the Superintendent of Insurance, 
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Consolidation of Two Atlanta Companies. 


From time to time since the organization of the United Underwriters Insur- 
ance Company the advisability of bringing about a consolidation between that 
company and the Atlanta Home Insurance Company has been discussed by 
the directors of the two companies. The matter was again taken up early in 
this month, and after full discussion and careful consideration the consolida- 
tion of the two companies was finally consummated at the annual meetings of 
the steckholders, held on January 24 and January 25. The new company will 
operate under the name and charter of the Atlanta Home Insurance Com- 
pany. Under the plan of reorganization the Atlanta Home, which has 
heretofore had a capital stock of $300,000, will issue out of its surplus a stock 
dividend of $50,000, and will then increase its capital to $500,000, the other 
$250,000 to be taken by the stockholders of the United Underwriters Insur- 
ance Company. The combined assets will be about $750,000, and the net 
surplus to policyholders about $540,000, contributed by the two companies in 
almost equal proportion. In the consolidation the two companies are placed 
on an equal footing, and all interests are preserved. The management of 
the two companies has been practically the same, and all the officers of both 
companies will continue with the new company. The two companies now 
have a premium income of about $300,000, and with the extension of the 
business contemplated it is the purpose to increase the premiums to $500,000. 
The Atlanta Home Insurance Company is already operating in the West, and 
is preparing to enter the State of New York. 

The consolidation of the two companies is considered fortunate for both 
companies, as a streng company, such as will be now presented, has many 
advantages in securing business wanting to the smaller companies. The busi- 
ness of both companies is in most excellent shape, and, notwithstanding the 
enormous loss ratio during the past year, they both showed a profit on the 
year’s business. 





The Mutual Reserve Fund Life Association. 


THE twelfth annual meeting of the members of the Mutual Reserve Fund 
Life Association was held at the offices of the association in the Potter build- 
ing on Wednesday of last week. The attendance was larger than at any 
previous meeting, there being present representatives from all sections of this 
country, Canada, Germany, France, England, and, in fact, from all countries 
where the association does business. 

E. B. Harper, president of the association, presided over the meeting, and 
was the subject of hearty congratulations on the part of those present for the 
success achieved by the association under his progressive and aggressive man- 
agement. He was ably supported by the other officers, and the occasion was 
a memorable one to all who participated in the proceedings. h 

The business of the meeting was to receive the reports of the various officers 
and heads of departments, showing the business transactions for the year 
1892, and the financial status of the association at the beginning of 1893. 
This gave opportunity for a general review of the work of the association 
during its twelve years of existence, which is epitomised in the report of 
President Harper, the chief features of which are printed herewith. Indeed, 
Mr. Harper presented a clear and intelligible summary of the reports of. the 
other officers, which reports very naturally went more into the details of the 
workings of their several departments than would interest the general reader, 
Such reports are important and necessary, but the general facts to be deduced 
from them are what is wanted, and Mr. Harper presents them in an attractive 
and catchy manner. 

Mr. HARPER’S ANNUAL REPORT. 

The following extracts from Mr. Harper’s annual report give the essential 
features, and show the growth and present status of the Mutual Reserve Fund 
Life Association : 


To the Officers, Directors and Members of the Mutual Reserve Fund’ Life 
Association : 

GENTLEMEN—We place to-day another milestone along the roadside in 
the history of this association, commemorating the fact that another year’s 
work has been completed, another year’s triumph accomplished ; that the 
bocks containing the records of the transactions for the past twelve years in 
our history have been closed, and we enter upon the work of the thirteenth year 
under the most favorable auspices. Success has crowned our efforts in every 
direction and in every department. The year 1892 will ever be remembered 
as the banner year in our history. 

BUSINESS AND FINANCIAL EXHIBITS. 

We have increased our gross assets during the year 1892 from $4,349,202.09 
to $4,785,286.06, making a net gain of $436,083.97. 

We have increased our reserve or surplus emergency fund within the past 
year frem $3,155,220.94 to $3,371,303.59, making a net increase of 
$216,082.65. 

The income during the year 18g2, from all sources, amounted to $4,097, 
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243.09, against an income of $3,704,126.41 for the year 1891, making a net 
increase for the year of $393,116.68. 

For the year 1892 we have paid in death claims to the widows, orphans and 
representatives of deceased members $2,702.337.04, while our disbursements 
for death claims in 1891 were $2,290,108.80, making a net increase of dis- 
bursements to the widows and orphans over the previous year of $412,228.24, 
and making a grand total of death claims paid of nearly $15,000,000, being 
an average yearly disbursement to the widows, orphans and representatives of 
our deceased members of nearly $1,250,000, while at the close of the year 
we had in our reserve emergency fund $5000 for each $1000 of outstanding 
death claims of every nature, and a single mortuary call now produces more 
than $250,000. 

During the year 1892 we received new applications for membership aggre- 
gating $60,016,010, of which there was rejected, the amount applied for re- 
duced, returned unappreved, or held in suspense, $11,363 360, making the 

‘amount of insurance actually accepted and written $48,646 650, thus showing 
that nearly one-fifth of all applicants who applied for admission to member- 
ship with us in 1892 were refused. 

Our cash and invested assets during the year increased from $3 384,437.05 
to $3 690,592.76, being an increase of $306,155.71 ; $2.310,000 of said cash 
assets is invested in bond and mortgage first liens on improved property in 
New York city ; said investments were made with the approval of the Cen- 
tral Trust Company in conjunction with the board of directors of this associa- 
tion and the Hon. Michael D. Coleman, formerly president of the board of 
tax commissioners of the city of New York. 

I also take pleasure in presenting a detailed statement showing the progress 
of the association : 


PROGRESS OF THE ASSOCIATION. 











Voor Insurance in Cash and Invested | Reserve or | Death Claims 
. Force. Assets. Emergency Fund. Paid. 

1881... $7,633,000 | $6,024.83 
1882.. 35.190.750 50,441.53 $11,9 6.05 $34,250.00 
1883... 63,328,500 | 169,946.24 115,762.60 335,675.00 
1884... 85,452,000 | 350,775.05 271,440.05 815,576.00 
1885... 123,353-500 639,879 41 499,333-91 1,654 250 00 
1886.... 150,175,250 | 989,240. 16 856,286.46 2,803, 390.00 
1887.. 106,554,100 | 1,472,200.41 I, 305,091.27 4,182,071.23 
1888... 168,902,850 | 1,953.753-8I 1,796,678.19 5,764,403.45 
1889... 181,358,200 2,512,588.96 2,304 509.35 7, 600,434.74 
1890... 197,003,435 | 2930,178.90 2,772,285.80 9,746,932 79 
1891.... 215,207,910 | 3,384,437.05 3,155. 220.94 12,037,041.59 
1892... 236,421,790 3,690, 592.76 3.371,303-59 14,739,378.63 











The gross liabilities, including bond dividends, all outstanding death claims 
and a liability of $632,581.00, representing the net present value of all poli- 
cies in ferce on December 31 last, which latter item is voluntarily assumed 
by the association, were but $1.737,083.37, and since the gross assets amount- 
ed to $4,785,286.06, we had on hand at the close of the year 1892 a surplus 
over and above all liabilities of $3,048,202.69. 

S1x EXAMINATIONS DURING THE YEAR. 

The management, while exercising the greatest care possible in the transac- 
tion of every detail connected with the business of the Mutual Reserve, while 
being able to announce to you that at the head of each department of our 
large and extensive business we have gentlemen of well-known reputation and 
business ability, peculiarly fitted for their respective positions and duties, yet 
I am pleased in being able to announce to you that no less than six separate 
and independent audits have been made under the direction of the auditors 
within the past twelve months of the income and disbursements, books and 
accounts, investments and deposits, including al] matters relating to the mort- 
uary department of the association, and in every instance these independent 
audits have resulted in the management receiving the most complimentary cer- 
tificates of indorsement from said auditors as the result of their investigations 
and audits ; but being desirous of presenting still further evidence from other 
sources, the well-known firm of chartered English accountants, Messrs. Price, 
Waterhouse & Co. of London, Eng.. with branches in New York and Chicago, 
was directed to make an independent audit of the income and disbursements 
of assessment No. 65, and their appearance at our office with six skilled ex- 
perts was after the books of said assessment had been closed, after the de- 
posits had been made in bank, and after the disbursements had been made. 
They came to the cffice without the knowledge of any one, except two mem- 
bers of the executive committee. They proceeded at once upon their duties 
of auditing the income and disbursements of saidassessment. After devoting 
ten days’ time, working night and day, I am pleased in being able to present 
to you their report, which is as follows : 

AGENCY PRICE, WATERHOUSE & Co., ) 
CHARTERED ACCOUNTANTS, H 
LONDON, NEw YORK AND CHICAGO, if 

45 BRoADWAy, NEW York, January 19, 1893. ) 

This is to certify that we have this day completed an examina’ion of he receipts 
and expenditures in respect to Mortuary Call No. 65, with the books of the Mutual 
Reserve Fund Life Association as made up to the rath day of January, 1893, and 
find the same, as detailed in the above report of au ‘itors, to be correct. 

(Signed) PRICE, WATERHOUSE & Co., Chartered Accountants. 


The evidence presented by this firm of experienced accountants, showing 
the correctness of our mortuary receipts and disbursements as shown by our 
books made under assessment No, 65, is highly satisfactory to the man- 
agement, and is an evidence of the correctness of the previous audits made by 
Messrs. Wray & Acker. The fact that this well-knowd firm of expert ac- 
countants employed by the largest institutions in the world, including such 
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banking concerns as the Bank of England, the National Provincial Bank and 
similar institutions, illustrates the value of an audit made by them. 


DEATH CLAIMS PAYMENTS. 

Since the date of our organization more than five thousand widows have 
received protection and over ten thousand orphan children have been furnished 
with the means of securing a proper education, as well as shelter and a home, 
through the millions of dollars disbursed by this association to the widows 
and orphans of its deceased members, and no part of the work connected with 
the administration of the affairs of this association has given greater joy or 
pleasure to the management than the disbursement of its money in the pay- 
ment of its legitimate death claims, and in every instance, from the date of 
its organization to the present time, every honest death claim where a legal 
release could be obtained has been paid at or before the date it was due. 
Almost every day in the year the mails bring to us the most flattering certifi- 
cates of commendation from the beneficiaries and friends of deceased mem- 
bers commending the association for the honorable treatment received by 
them. 

It is a fact well known to our members that our death claims are due and 
payable within ninety days after receipt of satisfactory proofs of death, and it 
is a further fact that the system of the association provides for a mortuary 
call to be made every sixty days, with which to supply the association with 
means for the payment of existing unpaid death claims. If the death claims 
were paid in advance, before the mortuary call should be made, there would 
be no existing death claims unpaid, and no Jegal mortuary call could be made 
upon the members; consequently our system providing for the mortuary calls 
to be based upon the actual mortality of the association and not upon an es- 
timated mortality, the mortuary calls must therefore be ma‘e upon death 
claims which have been approved and remain unpaid. It will be seen that 
inasmuch as thirty days are allowed for the payment of the mortuary calls, 
and much time is required in transmitting the receipt thereof from the three 
hundred and more banks that make our collections, that a reasonable time 
must be allowed for the payment of the death claims after death, which ex- 
plains why the contracts of the Mutual Reserve Fund Life Association pro- 
vide for the payment of the death claims within ninety days after the receipt 
of satisfactory proofs of death. It is true an emergency fund has been 
created under the resolution of General Shields in 1889, which emergency 
fund now amounts to $425,000, and which enables the association to antici- 
pate the payment of its death claims after the mortuary cal] has been made, 
so that the association is able to say that during the past twelve months every 
claim has been paid when or before due, where a legal release could be ob- 
tained, and in nearly every instance long before the same was due. 

The management believes it to be its duty to investigate each death claim, 
especially those that occur upon policies that have been in force for three 
years and under, and learn through said investigation whether a fraud has 
been attempted upon the company or not by presenting a healthy person for 
examination in place of a sick or deceased applicant, or by forgery or fraud, 
and whether the insured was actually dead or not. The number of proofs of 
death claims received by the association properly made out and sworn to, cer- 
tifying that the insured is dead and that the money is due and payable, when 
upon investigation it has been discovered that the said insured was not dead, 
and the number of other instances of attempted fraud upon the treasury of 
the association forces the management to the conclusion that its duty requires 
it to make careful investigation into the death claims before payment is 
made, The counsel and other officers of the association will give details re- 
garding this matier which I believe will fully justify the management in 
adopting the course it has. The fact that only within the past ninety days 
the criminal courts of St. John. N. B., convicted two criminals for robbing 
this association of $5000 and other life insurance companies of a much larger 
sum, is an evidence that great care should be exercised before payments 
shall be made. Indeed, no business man could take his place in our death- 
claim department and not within a very few days realize the importance of 
such investigations. 

Attention is called to the fact that many of the criticisms refer to the date 
of the death of the insured and not tothe date when proofs of death have 
been received by the association. Many instances have occurred where 
months and even years have elapsed before the proofs of death would be pre- 
sented to the association, and until the same had been presented the manage- 
ment had no knowledge of the death of the insured, and yet because payment 
was not made within ninety days from the date of death these falsifiers of the 
truth manufacture and circulate the story and falsehood that this association 
scales and refuses the payment of its honest death claims. 


ADVANCE PAYMENTS. 

I would call the especial attention of our members to the fact that the rules 
ot the company provide for immediate advance payments alter aeath, even 
before the proofs of death have been received by the association. by which 
the widow can provide for the burial and other pressing expenses, and these 
advance payments are often made by us to the widow even before the inter- 
ment of her deceased husband. 

NEW MUTUAL RESERVE BUILDING. 

Agreeable to instructions received from the members at our last annual 
meeting. the contract for the erection of a new fireproof building, to be known 
as the Mutual Reserve building, was duly executed with the Weld estate of 
Boston, and on the first day of May, 1892, work was commenced upon said 
building, and, except for the strike occurring at the Carnegie works, which 
had the contract for the manufacture of the steel, coupled with the granite 
strike, our building would have already been inclosed. Notwithstanding this 
delay, satisfactory progress has been made upon said building, and I am 
pleased te state that the columns of the sixth and seventh floors are now being 
placed in position, and without doubt by the latter part of this year our build- 
ing will be completed, and we shall then have proper accommodation for the 
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employees, agents and officers of this association in the transaction of its busi- 
ness, and, at the same time, a safe depository for our records. The import- 
ance of the speedy completion of our building is illustrated by the fact that 
even the directors’ room and many of the other officers’ rooms had to be sur- 
rendered to the employees of the association in order that its business might 
not be retarded for want of space to accommodate the employees that have 
been required in the performance of the daily routine work. I take pleasure 
in presenting to you a picture of our new building as it wil) appear when com- 
pleted. 
FOREIGN DEPARTMENTS, 

I am pleased to report that our business in the different foreign countries 
where we are transacting business has been highly satisfactory, both as re- 
gards the volume of new business received, as well as regards the losses which 
have occurred upon the business in force. The losses upon our foreign busi- 
ness have never exceeded three-quarters of the percentage of losses upon 
American business, which shows that great care has been exercised by the as- 
sociation in the transaction of its foreign business. 

I had pleasure in visiting, with Counselor Burnham, the various foreign de- 
partments within the past year, and we were much delighted, not only with 
the large volume of business already obtained, but with the bright prospects 
which existed for a largely increased volume of new business in future years. 

The foundation principles of the system presented by the Mutual Reserve 
Fund Life Association continue the same to-day as in the past, which are, to 
collect from the members the actual sum required for the payment of its cur- 
rent death claims and legitimate expenses, the same equitably apportioned 
among the members according to the age of the member and the amount of 
insurance held by each. 

The reserve or emergency fund is admitted to be in excess over the current 
cost, and therefore it is held—first, for the payment of excessive death claims, 
the object being to prevent excessive payments from the members in any year; 
second, if not so required, to be returned to the members by credit on their 
future premiums, or in cash at stated periods, as their contracts provide. 


SUCCESSFUL AGENTS. 

I am pleased to announce to you that the following gentlemen have been 
voted a personal testimonial by the board of directors of this association for 
the faithfulness, devotion and loyalty which they have displayed in behalf of 
our association, namely : 

E. M. Castillo, New York city; T. H. Jones, Atlanta, Ga.; W. J. 
McMurtry, Toronto, Canada; G. A Sanderson, Kansas City, Mo.; A. M. 
Acevedo, Havana, Cuba; A. R. McNichol, Winnipeg, Man.; C. M. Oakley, 
San Francisco, Cal.; C. B. Wolfson, New Orleans, La.; W. J. Murry, Brook- 
line, Canada; J. J. Rooney, Birmingham, Warwick, England; Ricardo 
Nadal, Havana, Cuba; D. R. Drake, Kansas City, Mo.; J. D. Ozier, Fort 
‘ Smith, Ark.; F. W. Deacon, Racine, Wis. 

In conclusion, I would state that we enter the year 1893 under the most 
auspicious circumstances. Our future prospects were never brighter than at 
the present moment, and we shall undoubtedly obtain without any special 
effort a volume of business in 1893 equal at least te that obtained during any 
other year in the history of our association. 

To my official associates, to our many loyal and faithful agents in the field, 
as well.as to the more than roo employees in our office, I desire to acknowl- 
edge my special obligations for the help, aid and assistance which they have 
rendered in their respective departments, and to the many thousands of mem- 
bers located throughout our country, Canada, Great Britain, France, Spain, 
Italy, Belgium, Germany, Sweden and the West Indies who have given us 
their loyal support in the great conflict which has been waged against us, I 
extend my sincere thanks, and request a continuance of their confidence and 
support. Respectfully submitted, EDWARD B, HARPER, 

President Mutual Reserve Fund Life Association. 

New Nork, January 25, 1893. 


Vice-President Henry J. Reinmund was introduced by Mr. Harper, and 
presented his report, giving in detail, with comparisons, the facts set forth in 
brief in Mr. Harper’s report. 

He was followed by the treasurer, John W. Vreoman, who read his report, 
from which we extract the following table : 


REPORT OF THE TREASURER. 
Mortuary and reserve fund accounts : 





ee Re a een 2 Fr erene $3,212,633.94 
RECEIPTS. 
Net receipts from mortuary calls, January 1 to Decem- 
ber 32, rOge, incdusbWS. ....5.cccccsscccecccssepesoes $2,783,815.99 
Interest credited to death fund, January 1 to December . 
Sh, SOUR, SUR nino « ch evn eves voqecddiisvesssviticn 115,543-57 
Unused spreiel GapGubi. «oo vcnc ins ciesecalet cdeebevee pee 
TGtel SECS GOS. onan encoun exerg6anises4u crane cede 2,930,127.81 
$6, 142,761.75 
DISBURSEMENTS. 
Death claims paid, as per detailed statements herewith............. 2,702, 337.04 
Palanas Tey Ot, WN ois cA iia os ewe iw dens cca sense $3,440,424 71 
Accounted for as fullows: 
Bonds and mortgages (rst liens on real estate)......... $2,310,000.00 
Bonds, Dominion of Canada, 5 percents.............. 52,325 57 
Bonds, Province of Quebec, SP WOR. 5 = 65:0 nae osue 50,000.00 
Real estate in the city of New York (unincumbered).... 41,531.67 
En glish consols, 2% per cents...............sececeees 97,500.00 
Registered French rentes, 3 per cents.............--- ; 30,183.77 
Bonds, Credit Foncier, Paris, France, 3 per cents..... ° 19,883.98 
Italian rentes, 5 per cents............ Se socassescceses 777 97 
Bonds, city of St, Louis, three 65-100 per cents........ 1,900,00 
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Cash on deposit : 





Chemical National Bank, New York.................-ceeseeeceees $100,000.00 
eh ere ee tert ee 100,000 00 
Fourth Natianal Bank, New York... .....----....eeeece eee eee eceee 129,137 73 
Central Trust Company, New York..........c0secsscsseccccvees ° 134,801.05 
Garfield National Kank, New York... .....----......e scene eee eeees 76,468. 33 
Merchants’ Exchange National Bank, New York............ -..-- 25,000.00 
Chatham National Bank, New York............. © ..-eeeeeeeeceees 25,000.00 
Mercantile National Bank, New York...............000ee0eeeeeees 20,000.00 
Nationa) Provincial Bank, London, Eng......... .. «2. -.0sseeee05 36,050.74 
Stockbolm’s Enskilda Bank, Stockholm, Sweden.............---... 34,620.83 
Creat FORGee, Carts, POMNGS. «oo cccccavccwrsccsscves cossivsacees 42,912.64 
Comptoir National d’'Ecompte, Paris, France.........-----....+5+. 9,811.53 
Coade Epeuenien. PUG: F MGs as a0 cece ens scasasesenssensensns 20,000.00 
Third National Bank, Boston, Mass..............2 seccssesccccecs 10,869 go 
First National Bank, Milwaukee, Wis.............se0-++seeeeeeers 3,523.15 
Washington Loan and Trust Company, Washington, D. C........ 5,000.00 
National Park Bank (mortuary account), New York................ 63,839 98 
Cash in office (mortuary S0ccunt)...... 22s cesccccccsvessossvecsewe 125.87 
IR ins cihsds.\aecen dined oe tenn adkasddeeeleks sa pasebeeninvins $3,440,424.71 
COMPARISON. 
We increased our cash reserve or emergency fund during 1892...... $216,081.65 
Making this fund on December 31, 1892........+++0e0ceeeeeesseenee 3,371, 303.59 
We paid in death claims during the past year..............0.000085 2,702, 337-04 
Making the grand total disbursemen’'s to the beneficiaries of our de- 
ceased members since organization nearly............-..e0sse0008 15,000,000.00 
During the past year there has been added to our cash and invested 
WONG GS GUNNGE oo cdo deinccsvsvancovebeedessusysess ss susneen's 306,155.71 
Our total gross assets December 31, 1892, amounted to............. 4-785,286.06 
On December 31 of the previous year they were................0005 4.349,202.09 
Bie II a cr ine <irestineks cdccdnnyssavcts¥ebbngenc tas shisivgs 430,083 97 


Reports were also presented by the chairman of the death claims depart- 
ment, O. D. Baldwin; Frederick Burnham, counsel; Dr. J. W. Bowdon, 
medical director; C. R. Bissell, chairman investment department, and J. D. 
Wells. third vice-president. The director-general of the French department, 
Rev. S. H. Tyng, and the officers in charge of the English department, re- 
port that the asseciation was making excellent progress in those countries, 

Three new directors of the association were elected, viz: Sheriff John J. 
Gorman, George H. Wooster and Charles W. Jackson. 

Hon. Henry L. Lamb, ex-bank superintendent of New York, offered the 
following resolution, which was unanimously adopted : 

The policyholders, members of the Mutual Reserve Fund Life Association, at the 
twelfth annual meeting assembled, having heard with pleasure the most exhaustive 
reports of its president and the other officers of the association, containing a full 
record of the transactions of the association for the p+st twelve months in particular, 
as well as its entire history, and which reports fully set forth the amount of death 
claims paid, amount of assets and manner of their investments, the list of invest- 
ments, certificates of auditors and expert accountants, and which fully demonstrate 
that the business of this association has been transacted intelligently, honestly and 
suc ‘essiully, and that this association is the peer of any life insurance organization 
in the world. 

Resolved, That the special thanks of the members are due to Mr. Edward B. 
Harper, president, and to all its officers and directors, for their taithfulness in the 
performance of their various duties. 

Tn the evening a number of the guests and out-of-town agents of the associ- 
ation were entertained at the Lotos Club by President Harper, when several 
interesting speeches followed the banquet. 





Blunders of Fireproofing. 
THE following is the fourth article of the series under this heading con- 
tributed by T. R. Tinsley to Fire and Water, 


Chief Swenie declares: ‘‘ That no style of construction and no building 
material have ever come under my observation which will render fireproof a 
building filled with inflammable goods.” 

This assertion is cruelly sweeping, but, alas! it is severely true, and is 
corroborated by all fire masters. Right here I arise to make an innocent 
and simple inquiry : 

If fireproof buildings are not proof against the fire from the combustion of 
their own stock, then, please, sir, what are they fireproof for? 

The majority of urban fires originate in stored goods or contents, com- 
monly calle stock, and, to a plain man, whether up a tree or on level ground, 
it appears as though the first requirement of a fireproof building should be 
to withstand the combustion of its own stock. If it fails in this, where does 
its claims begin or end? And to what practical purpose are they ? 

Architects and other fireproof authors certainly lose sight of the main object 
in view, 7. ¢., to make buildings fireproof, and seemingly become enchanted 
and led astray by a discovery of their skillin applying bridge principles to 
the steel skeleton style of building construction, The genius of this spidery 
structure lends but a dual impulse to the architect’s ambitious aim—one is to 
attain altitude, the other, to resist wind pressure; whereas the sovereign 
Prince Hamlet (fireproofing) is left out of the play, or, like the late lamented 
comet, it is not visible to the naked eye. 

Listen to the logic from one of these fireproof authors—this is from a 
professional publication dedicated to progressive building, and issued in 
New York December 17 last. Ina public paper he says: 

‘In the type of building mentioned the columns carry not only the floors 
and partitions, but the exterior walls, which a writer on this subject recently 
called ‘mere curtains to shield the interior.’ This idea of their utility is 
measurably correct if the metal structure is provided with efficient vertical 
bracing, etc.” ee . 

The logic of this author’s argument is simply an apology for having to use 
walls or masonry at all in their fireproof buildings. Just think of the 
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texture and color of that common sense which permits a boasting that 
the exterior walls are ‘‘ mere curtains to shield the interior.’”” He should 
have modestly added, ‘‘ From the vulgar gaze.” This would have been a 
fitting frame to the comical coo-coo. 

The idea puzzles daily common folk that these scientific fireproofers’ main 
effort should be to get rid of using the only absolute fireproof material we 
have, 7. ¢., the brick, and for fireproof examples spin a spider’s web of 
steel structurals, whose shadowy skeleton is as susceptible to the wither- 
ing effects of heat as the author’s practical application seems to be to the 
hashesh of imagery. 

Like the boy who started out to make a steamboat, and rounded up 
with a rabbit trap ; so have these fireproof authors succeeded in giving us fire 
traps. But more of this anon. 

Let us now feed on the meat found in the following, from a scarred, marked 
and famous fire warrior, gallant Chief Foley of Milwaukee. — 

Read this and learn how a fireproof structure was the cause of the burning 
of 300 buildings, at a loss of five millions : 


HEADQUARTERS FIRE DEPARTMENT, 
MILWAUKEE, Dec, 12, 1892. 
T. R. Tinstey, Esq., Kansas City, Mo.: 

DEAR Sir—Yours of November 16 came duly to hand, and the delay in 
answering is on account of having been injured and not on duty. 

I will give you the following as my experience with a fire in one of the 
buildings which architect and owners are pleased to term ‘* slow-burning con- 
struction of buildings.” 

On the evening of the 28th October, one of the numerous fires of that 
day occurred in an oil warehouse, a three-story brick structure, on one of 
our principal business streets. 

On account of the department being engaged at other fires in different 
parts of the city at this time, the fire in this oil warehouse had a big head- 
way when a portion of the department arrived on the ground. This building 
is an old timer and must have stood for thirty to thirty-five years, and 
adjoining it on the south is a large wholesale drug house, 60 feet by 130 feet, 
70 feet high, divided by a party wall from the oil,house, with doors leading 
into it on each floor. The fire had come out through the front and backed 
into the drug house through the front windows. Notwithstanding the start 
the fire had of the department and the rapid and excessive heat such a fire 
makes, we succeeded in confining this fire in one half hour’s time to the oil 
house and the north part of the drug house. With this fire beaten toa stand- 
still, to my surprise the great and large wholesale factory and establishment 
of Bub & Kipp (upholstered goods), one block or 400 feet distant, covering an 
area of 120 feet square and 112 feet high, flat roof, was all ablaze. 

This was one of the buildings which architects and owners are pleased to 
term ‘‘ slow-burning construction system of buildings,” a genuine mill con- 
struction, slow-burning fireproof (?) building, and was directly responsible for 
the destruction of about 300 buildings, one portion of our city, and would 
have destroyed the entire part of the eastern side of our city had the wind 
been from the southeast, or had it changed at all during the duration of the 
fire. 

You can imagine how rapid the destruction of this ‘* fireproof, mill con- 
struction, slow-burning building ” was from the following facts : 

When I was first notified of this building being on fire, I had to run 
about 150 to 200 feet around a corner to get to it. In front, or nearly in 
front of this building, five of our steamers were set at fire cisterns, working 
on the oil and druy house fire. When I got at the corner there was a solid 
body of fire from this ‘‘ fireproof”’ structure from cellar to garret, fully fifty 
feet wide, crossing the street diagonally, a distance of 100 feet, into a whole- 
sale grocery house. At this time, these steamers I speak of, were being burned 
up and deserted by our men, but after a hard struggle were able to save 
them from total destruction by the use of streams of water and long leads 
of rope. 

ks dine tiinn, mill construction, fireproof building, from the time first 
seen to be on fire, many of our people say, was down and on the street in 
ten minutes. My opinion is that it lasted about fifteen and positively not 
more thin eighteen minutes. 

My first experience with a fire in one of those ‘‘ fireproof” structures was 
on May 8th, 1891. This was a four story and basement brick, too feet by 
182 feet, used asa tinware manufactory. The fire went through this build- 
ing so rapidly that in a few instances the pipemen had to run for their lives, 

and the only reason the fire did not spread was that the building was isolated 
and alone, there being no other building in the immediate vicinity for it to 
communicate to; but to use an every day expression, the fire department 
** wasn’t in it” and had to give the fire pretty near its own way. 

There has for the past year or two been quite a number of this class of 
buildings erected in our city, and there is one in particular just about being 
completed. This building covers a frontage of 400 feet by 120 feet and is 
four stories and basement, to be occupied as an agricultural implement ware- 
house, and from my experience with this class of construction of buildings 
should a fire ever get a start in it, they may some day find the cellar. 

My candid opinion is that a national building law should be enacted, pro- 
hibiting the construction of buildings of this class, for a fire once fairly started 
under good headway, it will require from fifteen to twenty engines to 
control it. I mean in an ordinary five or six-story building. 

I will add this about our ‘big fire” that started in the Bub & Kipp 
upholstered goods building, that all the engines of Chicago, St. Louis, Cin- 
cinnati and Detroit, could not have stopped or controlled it. 

In my experience of over twenty years (including in this the big Chicago 
fire of 1871), i never saw anything to equalit. It swept everything in and 
around it, on allsides; frame dwellings two blocks distant were on fire almost 
instantly, 
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In conclusion, I have been quite lengthy in my remarks, but if there are any 
peints to be gained from them, I would be pleased to hear you say so. 
I certainly believe the ‘‘ slow-burning, mill construction, fireproof build- 
ing” is a curse to the country and its fire departments. 
Yours truly, 
James FoLry, Chief Fire Department. 





COMPANIES AND AGENTS. 


The Palatine Insurance Company. 


THE above named company of Manchester, Eng., is a new comer to this 
country, having dene business on the Pacific coast in 1891 and entering the 
Eastern field only during the past year. The management has shown that it 
is imbued with the progressive spirit of the times, for it has taken over 
three companies up to date and has a watchful eye upon several ethers. Of 
the companies thus acquired, the Palatine bought outright the City of 
London and the Manufacturers and Builders, and reinsured the entire busi- 
ness of the United Fire. It thus secured a valuable business at once, as well 
as the services of a number of experienced underwriters. The United States 
business will be conducted by departments, William Wood of New York 
having charge of the Eastern and Middle States; George M. Fisher, Chicago, 
of the Western States; L. M. Finley, New Orleans, of the Southern States, 
and Charles A. Laton, San Francisco, of the Pacific coast. We are pleased 
to note that Mr. Wood retains as assistant manager of his department Wm. 
M. Ballard, who was so long associated with him in the United Fire Insurance 
Company. 

The annnal statement of the Palatine has just been published, showing that 
the United States branch has assets, invested in our own securities, aggregat- 
ing $1,266,798, and surplus over all liabilities amounting to $559,672. The 
Palatine is now fairly launched .to transact a general fire insurance business 
throughout the country, and its transactions tor 1893 may be expected to show 
a large volume of premiums. Its several departments are in the hands of ex- 
perienced underwriters, and if they do not shew a good account of themselves, 
it will be because the good results cannot be got out of existing conditions by 
anyone, But it is to be hoped that the experiences of the past two years, as 
regards losses, will not be repeated, but that all companies, including the 
Palatine, may find a liberal profit scored to their credit at the close of the year. 





The A2tna Life Insurarce Company. 


TuHIs staunch New England company still holds its place as one of the fore- 
most life insurance organizations of the country, while its accident branch is 
also making steady strides in popularity. The total income of the AZtna in 
1892 was $6,552,959, of which $81,760 was credited to the accident depart- 
ment. The company paid for death claims and matured endowments the 
respectable sum of $3,155,766, while $1,038,514 went for dividends and sur- 
rendcred policies. Accidcnt claims absorbed $32,784, being comparatively 
low. The total assets of the company are now $38,675,518, against which 
there are liabilities of $32,610,478, showing a surplus of $6,065,040, The 
new life business of the company in 1892, was $25,471,104, and the amount 
in force on January 1, 1893, was $132,778,466, divided among 81,289 policies. 
Over 5770 policies were issued in the accident branch insuring some $19, 300, - 
oco. The tna Life is a good company as this statement shows and 
although not a racer is in the field for as much business as it can get, knowing 
that it has the ability to treat its policyholders well. 





The Lancashire Insurance Company. 
THE annual statement of the United States branch of the Lancashire Insur- 
ance Company of Manchester, England, of which E. Litchfield is manager, 
was given to the public last week. It shows that the company has in this 
country assets amounting to $2,894,753, and surplus over its reinsurance 
reserve and all other liabilities amounting to $812,045. This isa gain of 
nearly $375,000 in surplus over the amvunt held at the beginning of the year. 
It received in premiums ‘from its United States business $2,721,858, and 
from interest, $106,439 ; it paid for losses $2,495,226, its total expenditures 
being $3.500,764. The reinsurance fund amounts to $1,644,276, and its total 
liabilities to $2,082,708. Few foreign companies are better known in this 
country than the Lancashire, and its popularity is indicated by the fact that 
its premium income shows a steady increase year by year. It had its fair 
share of the heavy losses that characterized the business of all companies for 
1892, but promptly responded to all claims made upon it. It will be remem- 
bered that some time ago the Lancashire was ruled out of Massachusetts be- 
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cause a portion of its assets were deposited with the New York Insurance 
Department, and as this sum was not admitted as an available asset, the 
Massachusetts Department held that the company was impaired and refused 
to renew its license. As a matter ot fact, the company had a much larger 
sum deposited at Albany than was required, and an act of the legislature 
restored to it the excess, thus satisfying the Massachusetts Department, which 
again authorized it to do business in that State. Manager Litchfield has just 
appointed agents for Massachusetts, so that the company is again in that field 
for business. The United States trustees of the United States branch are 
Cornelius Bliss of Bliss, Fabyan & Co.; Horace J. Fairchild of the H. B. 
Claflin Co., and Donald Mackay of Vermylie & Co., bankers. E. Litchfield 
is ably assisted in the management of the company by D. Winslow, assistant 
manager, and George Pritchard, a popular and well-known underwriter, who 
manages the general American department. 





The Transatlantic’s Successful Year. 


OnE of the most prosperous of the foreign companies operating in this country 
during the year 1892, was the Transatlantic Fire Insurance Company of Ham- 
burg, Germany. The United States branch, under the able management of 
E. Harbers, wrote premiums of $403,008, and incurred losses of $195,678 
(48.55 per cent), the expense of the business being but 37.89 per cent, or 
$152,705. The premiums received amounted to $393,807, which with $15,650 
for interest, made a total income of $409,456. Losses paid during the year 
only aggregated $181,961. Increases of about $122,000 and $99,000 are 
noted respectively in premium receipts and assets. The latter now amount to 
$640,346, and after deducting $313,279 of liabilities, there still remains the 
grand sum of $327,067 as net surplus. Manager Harbers is entitled to con- 
gratulations on his success, 





The Granite State Fire. 


Tue Granite State Fire Insurance Company of Portsmouth, N. H., of which 
Hon. Frank Jones is president and Alfred F. Howard is secretary, makes a 
first-class report for 1892. This company has had an unusually successful 
career since beginning business in 1885. Its premiums in 1887 were $238,407; 
in 1892, $509,721, more than doubled. In 1890, and yearly since, the stock- 
holders have received six per tent dividends. The assets of the Granite State, 
$564,188, have grown from $401,586 in five years, and exceed the total of one 
year ago by over $16,000. The company has a net surplus of $43,252, some- 
what larger than the previous year, and, under the conservative officers above 
named, will doubtless continue to expand its business and add to its already 
large resources. 





The Peoples Fire of Manchester, N. H. 


A coMPANY which has had a wonderfully prosperous career, despite the 
adverse circumstances attending fire underwriting in late years, is the Peoples 
Fire Insurance Company of Manchester, N. H. Starting in 1885 with a 
capital of $250,000, this company in 1892 placed itself in the ranks of the 
millionaire companies, During the past year the capital of the Peoples was 
increased to $500,000, having been raised to $350,000 in 1890. Its assets have 
grown from $824,371 a year ago to $1,012,835 on January 1, 1893. Against 
this sum the total charges, except capital, are $432,584 (of which $363,778 
are for reinsurance reserve), a net surplus remaining of $80,251—an increase 
of over $10,000 during the year, The Peoples received for premiums in 1892 
$602,600 and disbursed for losses $390,306. The remarkable success of this 
company is due in great measure to the ability shown in its management. Its 
officers are: President, J. C. Moore; vice-president, G. W. Weeks; secre- 
tary, S. B. Stearns; treasurer, C, F. Morrill; assistant secretary, W. H. 
Goggin. 





The Springfield Fire and Marine Insurance Company. 


A COMPANY from which is always expected a fine annual statement is the 
Springfield Fire and Marine of Springfeld, Mass. That of December 31, 
1892, fully justifies such expectation. The company has increased its re- 
sources during the past year about $120,000, of which about $88,000 is added 
to the reinsurance reserve. The assets of the Springfield Fire and Marine now 
foot up to the magnificent total of $3,751,504, while its liabilities, inclusive of 
$1,345,487 reinsurance fund and $1,500,000 capital, amount to $3,166,794, a 
net surplus remaining of $584,710. He must be a solicitous policyholder who 
is not satisfied with the protection offered by the Springfield. The year 1892 
marked another advance in this company’s premium income, which reached 
the sum of $1,875,290, an increase of nearly $120,000 over the previous year, 
while the losses in 1892 were only larger by less than $55,000. The usual 
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dividends (ten per cent in all) were paid to stockholders. Income exceeded 
outgo in 1892 by more than $28,000, the receipts from investments, etc., 
being more than $152,000, 

The officers of this reliable and substantial company are: President, A. J. 
Wright; secretary, Sanford J. Hall; assistant secretary, A. W. Damon; 
treasurer, H. M. Gates. A. J. Harding is manager of the Western depart- 
ment at Chicago, IIl., and Geo. Easton & Co., San Francisco, Cal., are gen- 
eneral agents for the Pacific coast department. The Springfield Fire and 
Marine has agencies in all prominent localities in the United States. 





The British America’s United States Branch. 


THE British America Assurance Company of Toronto, Can., comes to the 
front with a gain in the surplus of its United States branch of $24,000. Its 
assets in this country now amount to $819,092, of which sum cash in bank 
and United States honds constitute more than half. Its liabilities consist of 
$398,041 reinsurance reserve; losses unpaid (including those unadjusted), 
$53 123 ; due agents, $43,569—footing up to $495,734—leaving a net surplus 
of $324,358. This is a handsome record to make in a year like 1892. John 
Morison is governer of the British America, and J. J. Kenny is deputy 
governor. 





Gains of the National of Hartford. 


DurING the past year the National Fire of Hartford made increases as 
follows: In assets, $248,658 ; in premiums, $474,991; in total income, 
$487,901 ; in losses paid, $331,930; in reinsurance reserve, $301,751. The 
company's assets are now $3,153,454, and its net surplus, $487,893. Thus 
the policyholders are secured by the capital of $1,000,000; the reinsurance 
reserve of $1,406,936, and the net surplus of $487,893—an aggregate sum of 
$2,894,829. James Nichols, the president; E. G. Richards, the secretary, 
and B. R. Stillman, the assistant secretary, are gentlemen of wide under- 
writing experience, who understand fully the practical value of the wisdom 
acquired through such experience and apply it to the conduct of their business 


with marked success. 





The Rockford Insurance Company. 


REMARKABLE gains over the previous year are indicated by the statement of 
the Rockford Insurance Company of Rockford, IIl., for the year 1892. Its 
assets, $1,007,302, are greater by $181,431 than on January 1, 1892; its re- 
serve for unexpired risks is larger by $129,736, and its net surplus by $11,436. 
The income in 1892 ($508 888) exceeded expenditures $91,655. The Rock- 
ford is a strong and well managed company, and is appreciated at home. In 
Illinois alone, during the past five years, its premiums written amounted to 
$1,440,222. The Rockford issues insurance against fire, lightning and tor- 
nadoes. Its officers are: President, John Lake; vice president, G. A. San- 
ford; secretary, Chas. E. Sheldon; treasurer, Geo. E. King; assistant 
secretary, Geo. F. Kellogg. 





The Farmers of Cedar Rapids, Ia. 


THIs company, organized in 1860, has been signally successful throughout. 
It commenced business with an authorized capital of $100,000 ; actually paid 
up, $25,000, The remainder of the capital ($75,000) was paid up in 1880 
from surplus the company had earned in its twenty years of favorable experi- 
ence. The charter was renewed in 1880 to run for twenty more years. 
President }. H. Smith and Treasurer John W. Henderson have been con- 
nected with the company from the start, and still hold the same respective 
positions, The first secretary of the company was E, S. Hill, who held office 
until 1875, when John B, Henderson, son of the treasurer, was elected secre- 
tary, which position he still acceptably fills, The first vice-president of the 
company was Adam Perry, and at his death a few years ago S. T. Berry, the 
present vice-president, was elected to succeed him, Under this stable man- 
agement, with the few changes noted above, in a period of thirty-two years, 
and with its unvarying policy, the company has grown yearby year, until now 
it occupies a position in Iowa second to none, The policy of the company 
may be stated in brief to be conservatism. From its commencement it has 
never forced the business, but has rather been content with a natural, steady, 
healthy growth. Its scope of operations is confined to its own State, where 
it has about 500 agencies doing both a farm and recording agency business. 
Four special agents and two adjusters complete the field force. To show how 
well the company is appreciated at home, it is only necessary to state that 
Cedar Rapids gives it the largest business of any city in the State, and Linn 
county the largest premium income of any county. 

The volume of business has grown to a point where it now yields the company 
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a premium income of $250,000, which is perhaps as much as any company ob- 
tained from the State of Iowain 1892. The assets of the Farmers exceed $500, - 
ooo and consist of gilt edge securities, including first mortgage loans on farm 
property, real estate and cash on hand. The company owns one of the finest 
office buildings in Cedar Rapids, the ground floor being occupied by itself. 
The officers of the company stand very high at home. The president and 
treasurer have each served terms in the State Senate, and the secretary is the 
present Mayor of Cedar Rapids. The Farmers does a fire, lightning, cyclone, 
tornado and windstorm business, nearly all of its farm and dwelling business 
being written for the combined hazard. The following shows its favorable 
experience in the past year: Premiums received, $259,703.36 ; other income, 
$19,290.77; total income, $278,994.13. Its expenditures were, for losses, 
$91,764.04 ; for dividends, $10,000; for expenses, $141,524.48 ; making its 
total disbursements $243,288.52, or more than $35,000 less than its income, 
The Farmers began 1893 with assets amounting to $505,538.69, against which 
were charges of capital, $100,000 ; reinsurance reserve, $316,316.48 ; reserve 
for unpaid losses, $4367; all ether indebtedness, $816.68, leaving a net 
surplus of $84,038.53. 





The tna Insurance Company. 

HARTFORD is noted far and wide for the great corporations engaged in 
the insurance business—fire, life, accident, etc.—that make their home in 
that beautiful city, but among all these companies there is none in which 
the residents of Hartford, and indeed, of the State of Connecticut, take 
greater pride than they do in the Atna (Fire) Insurance Company. And 
they have good reason to be proud of it, for it is not only one of the oldest 
of their great institutions, having been organized in 1819, but it is financially 
the largest and strongest fire insurance company in America. Beyond 
this, it has always been managed in a liberal spirit, and through its agencies 
in all sections of the country, it has become favorably known to every prop- 
ertyowner in town, hamlet and city in the land, and while expanding its own 
business has contributed largely to the fame of the city where it makes its 
home. In its early history it made an enviable reputation for liberal dealings 
with its policyholders and for the prompt payment of losses, and as its 
policyholders have increased by the thousands, its early reputation has been 
carefully maintained by the managers of the company. 

The A2tna ranks first of all American companies in those material points 
that tend to give a feeling of absolute security to policyholders, viz., capital, as- 
sets, and surplus over liabilities. Its capital is $4,000,000, its total assets on 
the first of January were $10,915,829, while its surplus, after providing for 
the reinsurance fund as required by law, unadjusted losses, and all other lia- 
bilities, was $3,607,548 on the same date. The book, or actual value of its 
stock, is $190.19 per $100 of par value, which is a pretty good investment for 
those who are so fortunate as to be stockholders. The tna does inland 
marine as well as fire insurance, and the magnitude of its entire business is 
indicated by the fact that last year it took $3 729,553 in cash premiums, and 
paid for losses $2,117,272. It carries a reinsurance fund amounting to 
$2,792,208, and a reserve for unpaid losses, etc., amounting to $397,084. 
The stockholders were made happy by receiving eighteen per cent divi- 
dends upon the capital stock of $4 000,000, or $720,000 in the aggregate. The 
good people of Hartford have good reason to be proud of having such an in- 
stitution in their midst. 

The tna is managed by experienced and expert underwriters, most of 
whom have had long training in the office of the company, and are, there- 
fore, familiar with the managerial policy and its methods. When President 
Hendee died some time since, Mr. Goodnow, then secretary, immediately 
succeeded him, and when Mr. Goodnow died a few weeks ago, William B. 
Clark, who had been assistant secretary and vice-president, became presi- 
dent, which position he is now filling. He is assisted by Andrew C. Bayne, 
vice-president; J. F. Dudley, secretary; W. H. King, first assistant secretary, 
and E. O, Weeks, second assistant secretary; F.C. Bennett, general agent 
Western department, and W. H, Wyman, general agent of the Northwestern 
branch, Its extensive field force is composed of underwriters, whose ability 
and enterprise isshown in the vast volume of choice business they send the 
company, giving it an increased volume of premiums each year. But it is no 
trouble for agents to sell AZtma policies, its financial standing and business 
methods making a demand for them in excess of the su pply ; that is to say, 
the company might write five times as much business asit does if the manage- 
ment would ‘cast aside its conservative methods, and sacrifice quality to 
volume. But this they have never been inclined to do, however, hence tho 
steady progress of the company along the lines of safety. 

It is not only in the management of the insurance business that the company 
is ably managed, but the investment of its assets call for the best financial 
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ability. It is no light task to handle ten millions of assets, and to so invest 
them as to secure safety and satisfactory returns. The statement of the tna 
shows that in addition to its premium income it had other cash receipts 
amounting to $470,815, or more than ten per cent of its capital, the greater 
part of which was derived from interest on investments. Taken as a whole, 
the statement of the Aitna for 1892 shows material gains in all important 
points, and reflects great credit upon the management. 





The Cincinnati Underwriters. 


THIS combination, composed of the Eureka Fire and Marine and the Security 
of Cincinnati, did an increased business in 1892. Its premiums in 1892 ex- 
ceeded those of 1891 by more than $5000, and this item of income shows an 
advance in the past five years of nearly $80,000. In the past year its net 
premiums amounted to $203,499, with losses paid of $154,346; showing an 
excess of premiums over losses of nearly $50,000. Dividends aggregating 
$21,000 were paid during the year. The Cincinnati Underwriters has $526,- 
212 of assets and a net surplus of $142,353. F.A. Rothier is president and 
Adam Benus. secretary. 





The National of Cincinnati. 


THE National Insurance Company of Cincinnati, while sharing the common 
fate of fire insuranee companies in 1892 in meeting with severe losses, still 
comes bravely through the year with an increase in the net surplus. The 
company’s assets now amount to the handsome sum of $160,933, while the 
total liabilities, exclusive of $100,000 capital, are $40,756. The amount of 
company’s reinsurance reserve is $36.000, and of its net surplus $20,177. The 
premiums of the National in 1892 were $50,842, as against $41,248 in I8g1 ; 
and its losses paid were $46,936 in 1892, an increase of but $5700, Dividends 
amounting to $8000 were paid during the year. To the painstaking care and 
conservatism of G. W. Pohlman, president, and H. B. Klum, secretary, is 
due in a great measure the building up of the company’s business and the 
preservation of its surplus intact. 





MERE MENTION. 


—Milwaukee affairs are still unsettled. 

—Temple, Tex., is reduced to a fourth-class town. 

—The German of Peoria has withdrawn from Chicago. 

—Directors of the New York Bowery will be elected February 8. 

—The Peter Cooper of New York is paying a five per cent dividend, 

—The Columbian of Louisville has received its New York certificate. 

—A new mutual fire insurance company is talked of at Gardner, Mass. 

—Several prominent companies have suspended their Milwaukee agencies. 

—A valued policy bill has made its appearance in the Oregon legislature. 

—A new insurance firm at Chattanooga, Tenn., is styled Ulbricht & Grant. 

—W. G. Murdock, an old and respected insurance agent of Wellsville, O., 
is dead. 

—A new fire insurance company at Halifax, N. S., is among the pos- 
sibilities. 

—The Employers Liability of London has ceased writing on fire risks in 
Canada. 

—Albany’s loss ratio for 1892 is estimated at from 140 to 150 per cent of 
premiums. 

—The Rochester German of Rochester is paying a semi-annual dividend of 
five per cent. 

—The Mutual Life’s death claim payments from organization exceed 
$130,000,000, 

— Dates for meetings of the Pacific Insurance Union seem to be set but 
to be changed. 

—S. S. Post of Atlanta, Ga., formerly special agent for the Atlanta Home, 
is in New York. 

—H. M. King, son of Secretary H. D. King of the Commercial Mutual 
Marine, died last week. 

—-‘‘ The Alliance,” composed of the largest fire insuranee companies in 
the East, has disbanded. 

—H. B. Dillard, secretary of the Home Protection Insurance Company of 
Huntsville, Ala., is dead. 

—A dividend of $25 per share has been declared. by the California of San 
Francisco, in liquidation. 

—The annual election of the Metropolitan Plate Glass of New York will 
take place on February 7. 

—A bill introduced in the Illinois Legislature makes the writing of a pol- 
icy conclusive proof that the property insured is worth one-third more than 
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the amount of the policy and compels payment of the full face of a policy 
in case of loss, 

—An investigation of the affairs in the office of the Auditor of State of 
Illinois will probably be made. 

—Frank Brady, cashier, and R. G. Hazeldine, assistant cashier, are new 
appointments of the Continental. 

—George W. Ronne is now sole Canadian manager of the Germania Life, 
succeeding the firm of Jeffers & Ronne. 

—The New York Life has acquired some property in the rear of its New 
York office and will enlarge its building. 

—S. T. Collins, formerly manager at Chicago for the Caledonian, has can- 
celed his contract for a cash consideration. 

—Abram Kelder, agent for the Pacific Fire at Kingston, N. Y., used about 
$1800 of the company’s money and has been arrested. 

—F, J. Heiberger succeeds Geo. F. Schafer as president of the German- 
American Fire Insurance Company of Washington, D. C. 

—The Merchants and Manufacturers Mutual of Rockford, Ill., and the 
Merchants of Providence have been admitted to Minnesota. 

—J. B. Kampe, the Washington Life’s Cincinnati manager, who recently 
shot himself, is dead. He owed the company about $4650. 

—The Home Life Insurance Company of New York wrote $12 700,000 of 
new business in 1892, and now has over $37,000,000 in force. 

—Insurance Commissioner Linehan wants to wind up the affairs of the 
Pemigewassett Mutual Relief Association of Plymouth, N. H. 

—FEighty per cent coinsurance is now required on mercantile and manufac- 
turing risks at South Omaha and Omaha, Neb., and Toledo, O. 

—F. H. Whitney has been appointed secretary of the Michigan Fire and 
Marine of Detroit, Eugene Harbeck formerly held this office. 

—The Economic Life bill has passed both houses of the Delaware legisla- 
ture. A bill repealing the valued policy law has been introduced. 

—J. H. Gilbert, cashier at the head office of the Continental, for nearly 
thirty years in the company’s employ, died suddenly last Thursday. 

—A bill in the New Jersey legislature places fraternal societies operating 
in that Stale under the supervision of the Insurance Commissioner. 

—The syndicate carrying the Whiskey Trust lines has appointed George 
C. Gill, formerly manager of the Firemens of Chicago, as inspector. 

—The German-American of New York offers a prize of $1000 for the most 
satisfactory plans and specifications for a fire-resisting cotton warehouse. 

—tThe failure of the natural gas to keep up its initial pressure is becoming 
a serious element in calculating the fire hazard in some parts of Indiana. 

—A photograph of D. E. Murphy of Milwaukee, agent for the North- 
western Mutual Life, appears in a recent issue of The Illustrated News. 

—The Columbian of Louisville has been licensed in Pennsylvania, for 
which State Corson & Hunt of Philadelphia have been appointed agents. 

—The Endicott Rock Association will apply to the New Hampshire 
legislature for power to incorporate as a death and sick benefit association. 

—Horace N. Congar, a director and at one time vice-president of the 
Mutual Benefit Life Insurance Company of Newark, N. J., died last week. 

—F. E. S. Wolfe, formerly secretary, has been elected a director and presi- 
dent of the Firemens of Baltimore. H. L. Riall succeeds him as secretary, 


—M. S. Driggs, president of the Williamsburgh City of Brooklyn, is one 


of the incorporators of the Twenty-third Street Ferry and Newtown Railroad 
Company. 

—E. D. Blake, one of the Boston firm of Blake & Taylor, who repre- 
sent the Westchester of New York in that city, has been elected a director of 
the company. 

—aA bill providing for the investigation of the causes of fires by justices of 
the peace and granting them all necessary powers, has been introduced in the 
Texas legislature. 

—Thirty-one policies, representing more than $90,000, were paid in 1892 by 
the Union Mutual, all of which had lapsed but were continued in force by the 
Maine non-forfeiture law. 

—The baby and the dog on the calendar of the Provident Savings Life of 
New York are very nearly of a size, and both look as though they were in- 
terested in their photographer. 

—Edward L. Simonds and H. H. Dean, forming the firm of E. L, Si- 
monds & Co., Birmingham, Ala., have been appointed general agents for 
Alabama for the Equitable Life. 

—Gen. Louis Fitzgerald, Charles B. Alexander, Robert W. Stuart and 
David A. Lindsay have been chosen as local directors for the Palatine at New 
York, Mr. Lindsay is chairman. 

—Of the first thousand policies issued by the Union Mutual Life, twenty- 
seven are still in force, two of them having been written on the first day the 
company commenced business in 1849. 

—The Confederation Life Association of Toronto, Ont., wrote new busi- 
ness amounting to $3,665,000 in 1892, and now has insurance in ferce of 

22,560,000 and assets of over $4,000,000, 

—E. D. Dean has been elected secretary of the Columbian of Louisville, 
to succeed H, W. Gray, Jr., resigned. Henry Sullivan, formerly especial 
agent for the Royal, becomes assistant general manager. 

—The following named gentlemen have been elected directors of the 
Citizens of New York; William J. Valentine, Edward Schell, Amos F, Eno; 
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John D. Jones. Edward A. Walton, De Witt C. Hays, Edward King, George 
H. McLean, James W. Smith, George F. Baker, Garret A. Hobart, 
William Barbour, Henry D. Stokes. 

—Persons desiring to present their views on certain insurance bills now in 
the Massachusetts Legislature will have an opportunity to do so before the 
insurance committee at the State House, Boston, on February 7. 


—Guy Francis, special agent for the New York Bowery and the United 
States Fire, sails February 8 on the steamship Teutonic of the White Star line 
to visit relatives in England. He will be gone six or eight weeks. 


—A bill has been introduced in the New York Assembly providing that no 
insurance company shall do business in that State that objects to the service 
of the process in any action or proceeding commenced in this State. 


—The Fulton County (N. Y.) Board of Underwriters has elected the fol- 
lowing named officers: John L. Getman, president; J. H. Pike, vice-presi- 
dent; F. B. Mills, C. M. C. Loyd, Eugene Moore, executive committee. 


—The Shawnee Fire Insurance Company has been organized at Topeka, 
Kan., to succeed the Kansas Farmers of Abiline. It has a paid-up capital of 
$100,000. Its officers are: H. P. Dillon, president ; J. W. Gerg, secretary. 


—Commissioner Fyler of Connecticut is anxious to have the law regarding 
assessment companies revised so as to bring domestic companies under the 
same provision as foreign companies as to the payment of the face of the policy 
in full. 

—Fires causing losses of $100,000 or more each, have occurred during the 
past week at St. Augustine, Fla.; Sioux Falls, S. D.; Boston, Mass.; Detroit, 
Mich.; Greenwood, Miss.; Oakesdale, Wash.; Tohula City, Miss.; Ports 
mouth, O. 

—D. E. Murphy, the Wisconsin general agent of the Northwestern Mutual 
Life, personally wrote $245,000 in new business in December last, a feat 
which placed him at the top of the heap for that month as compared with 
other agents of the company. 

—F. K. Hogue, secretary of the Sandusky of Toledo, and S. A. Court, 
secretary of the Central Ohio, will make a test case on the question of the 
right of the Superintendent of Insurance to examine the books of companies 
operating under special charters. 


—The Kansas Mutual Life Association increased its assets in 1892 $31,173, 
bringing them up to $191,829, paid $66,500 in death claims, issued new insur- 
ance of $2,261,500 and now has in force $8,619,500. The Kansas Mutual is 
a young company, but is fast growing in public favor. 


—The St. Paul Board of Underwriters recently elected officers as follows : 
J. Quincy Haas, president ; J. J. Lawrence, vice-president ; John S. Prince, 
treasurer ; Lester Mabon, secretary. Board of directors: W. G. Stickland, 
John Rogers, A, N. Nelson, J. C. Shandrew and Percy Parker, 


—J. J. Windell, special for the Liverpool and London and Globe, was 
lately arrested at Custer City, S. D., charged with the larceny of two in- 
surance policies received by him in the compromise settlement of an alleged 
fraudulent loss. He gave bonds to appear before the grand jury, 


—The Wytheville Insurance and Banking Company of Wytheville, Va., 
makes a statement, showing $184,513 of assets, and a net surplus of $12,236 
over capital ($103,200), reinsurance reserve ($41,327) and all other liabilities, 
It received $90,109 for premiums and paid $80,442 for losses in 1892. 


—The example of the Tariff Association of New York in the Brooklyn 
matter may have been an incentive to Boston underwriters to take somewhat 
similar action. At any rate, a committee from the Boston board recently 
visited the Mayor of Boston to make charges against the fire department. 


—The Macon Fire of .Macon, Ga., shows a gain in net surplus during the 
past year of nearly $14,000, the surplus now being $15,005. The company 
did a good business in 1892, its disbursements including $6963 for losses of 
the previous year, and $6000 for dividends, falling $5703 short of the income, 


—The Rev. Phillips Brooks of Boston, who died last week, was a strong 
believer and advocate of life insurance. In a speech some timé ago he said : 
‘* It seems to me that one of the great blessings of life insurance is that it 
lifts a man up from the lower dangers and leaves him free to struggle with 
the higher.” 


—The Saratoga County (N. Y.) Fire Underwriters Association has elected 
the following officers: President, H. C. Dater, Ballston ; vice-president, C. 
A. Howland, Mechanicville ; secretary, B. H. Searing, Saratoga; treasurer, 
John Marshall, Bacon Hill. S. D. Sheldon of Schuylerville was elected to 
the executive committee. 


—The Warren County(N. Y.) Board of Fire Underwriters has elected : 
President, R. A. Little; vice-president, D. B. Ketchum; secretary and 
treasurer, D. V. Brown ; execvtive committee, M. B, Little, E. L. Barber, 
M. A. Breen. The rates on farm buildings were raised from 1 per cent tor 
for houses and 1% for barns, 

—A Boston correspondent writes under date of January 29: ‘‘ Insurance 
committee gives its first public hearing on Wednesday next, the first matter 
before it being the endowment order hearing. I don’t anticipate the few of 
these orders left will make any fight to speak of, and the committee will un- 
doubtedly report unanimously a bill revoking their charters and winding them 
up for good.” 

—Mr. J. L., M. Shetterley, secretary and general manager of the Fidelity 
Mutual Aid Association of this city, recently remarked that this great Aid 
Association was now known throughout the United States, and that some time 
























ago he was solicited by one of the larger insurance journals for an ‘‘ ad.” 
Wonder what journals he classes as *‘ the larger.” He cannot include in his 
category THE SPECTATOR of New York. For we understand that this 
journal refused to publish his ad. in THe SPECTATOR and ** Year Book,” and 
returned to him his cheque.—San Francisco Sun, 

—The Phoenix Mutual Benefit Association of Louisiana have elected the 
following officers: W. O. Clark, president; A. G. Johnson, vice-president; 
J. E. Nores, treasurer; John F. Peters, recording secretary; V. M. Pelayo, 
financial secretary; G. W. Wells, conductor; John F. Spearing, guardian. 
Finance committee—L. Marceau, Hugh O'Donnell, Jas. O'Donnell; physician, 
Dr. W. W. Wunderlich, 


—A blundering attempt to rob the Royal by means of a forged check came 
to naught last week. Three signatures to a check for $80,000 were forged 
by a bookkeeper in the office who had it presented to the bank by a young 
boy. The teller refused to cash it, but certified it. Thereupon the boy went 
to Albany and tried to pass the check, but suspicion being aroused, the boek- 
keeper, G. W. Nesbitt, was arrested and confessed. The boy was afterwards 
captured, 

—The annual meeting of the stockholders of the Virginia State. Insurance 
Company of Richmond was held recently. N. V. Randolph was elected 
president, George I., Christian vice-president, and RK. E. Richardson secre- 
tary. The old board of directors were re-elected as follows: N. W. Bowe, 
John S. Ellett,S. H. Hawes, John Pope, E. T. D. Myers, F. Sitterding, Dr, 
John’ Mahony, J. M. Fourqurean, L. D. Crenshaw, Jr., and W. J. 
Westwood. 

—Owing to the growing business of the Western department of the Home 
Life Insurance Company, William A. Newell, the general manager, has taken 
H. A. Schroetter as a partner. Mr. Schroetter has been connected with the 
Home for many years, and has a thorough knowledge of the business. He 
was formerly connected with! the firm of Bruehl, Schroetter & Co. at Cincin- 
nati, O. H. P. Robinson, Mr. Newell's head bookkeeper, has been 
appointed department cashier. 


—At the annual meeting of the New Jersey Life Insurance Association the 
following officers were electcd for 1893: A. W. Bray, president; G. B. Ray- 
mond, vice-president ; J. William Campbell, second vice-president ; G. W. 
Conway, third vice-president ; L. W. Frisbee, secretary; G. H. Simonds, 
treasurer; G. F. Hadley, C. C. Herrick, C. D. Paul, G. W. Willis, execu- 
tive committee. A committee was appointed to draft an anti-rebate bill for 
presentation to the legislature. 


—Of the four life insurance associations that had their offices at 187 Broad- 
way, the Life Union and the National Benefit Society have been placed in 
the hands of a receiver, as announced in Tigz SPECTATOR. The American 
Temperance Life Insurance Association and the Jewelers and Tradesmens 
Insurance Company are being conducted under the management of Frank 
Delano. The individual risks of the National Benefit and Life Union are 
being taken over by the Jewelers and Tradesmens Company. 


—The statement of the Sun of San Francisco indicates a gain of nearly 
$5000 in its net surplus as compared with that of January 1, 1892, though 
its assets shrunk about $33,000. On June 30, 1892, the Sun reinsured its 
Eastern business, reducing its reinsurance reserve to less than $100,0v0, 
Since that date it has nearly replaced the amount reinsured, the reserve 
amounting to $139,849 on January 1, 1893. The company’s disbursements 
(inclusive of $30,000 dividends) exceeded its income some $22,000, 

—Stockholders of the Capital Fire of Des Moines, Ia., have elected direc- 
tors as follows: W. W. Lyons, J. K. Gilcrest, C. E. Campbell, W. L. Read, 
A. Holland, J. A. T. Hull, W. F. Conrad, ex-Senator John W. Henderson, 
J. B. Henderson, J. H. Smith and S, T. Berry. The four last-named are 
Officers of the Farmers Insurance Company of Cedar Rapids. S. T. Berry 
was chosen president ; J. B. Henderson, vice-president ; J. K. Gilcrest, sec- 
retary ; C. E. Campbell, assistant secretary, and W. W. Lyons, treasurer. 


—The stockholders of the Farragut of New York have chosen the following 
directors: Wm. H. Beers, N. D. Morgan, Eckford Webb, W. F. Shirley, 
E. E, Eames, Stewart L. Woodford, Everett Clapp, David M. Hildreth, 
Geo. L. Fox, Thomas J. Atkins, Henry Tuck, John C, Furman, Robert Mc- 
Cafferty, Martin V. Wood, Edwin J. Hanks, Douglass R. Satterlee, John E, 
Leffingwell, Samuel Darbee, Alonzo Lewis. Its officers are: John KE. Leffing- 
well, president; Samuel Darbee, vice-president and secretary; Alonzo Lewis, 
assistant secretary. 


—I. Remsen Lane, James P. Wallace, William H. Lee, Henry Adams, 
Paul Worth, Addison F. Roberts, Arthur B. Graves, Salem H. Wales, Isaac 
T. Smith, Samuel E. Howard, Charles G. Landon, John L. Riker, Aretas 
Blood, Albert Mathews, David S. Egleston, Samuel Thorne, George A. 
Crocker, David B. Flint, William D. Sloane, Charles K. Wallace, Henry E. 
Hawley, William L. Strong, Joseph Haslehurst, William B. Leonard, Joseph 
T. Low, A. D. Juilliard and C. L. Roe have been elected directors of the 
Hanover of New York. 


—The Lancashire on filing its statement with the insurance department of 
Massachusetts, was duly admitted to that State. E. Litchfield, the United 
States manager, is now in Boston, where he will appoint an agent. The fol- 
lowing named agents have been appointed in Massachusetts : Thomas Beving- 
ton, Lawrence ; Durfee & Chase, Fall River; Hiram Vanlampen & Co., 
New Bedford ; I. N. Stoddard & Son, Plymouth; W, H. Foote, Westfield ; 
E. N. Paine, Provincetown , F. C. Currie & Son, Fitchburg; A. S. Jordan, 
& Co., Weymouth; George Steele, Gloucester; J. M. Stevenson & Co., 
Pittsfield ; C. H. Odell, Salem. 

—The insurance business in North Dakota for 1892 was as follows for 
fiscal year ending October 31: Premiums received, fire companies, $377,796; 
losses, $153,446. Hail companies, premiums, $67,464; losses, $57,090. Mis- 


THE SPECTATOR. 






| Thursday 


cellaneous companies, including life, accident, endowment, plate glass and live 
stock, premiums, $261,218; losses, $88,703. The estimated insurance figures 
for Colorado are: Premiums, about $1,090,000; losses, about $200,000. The 
report of the auditor of Indiana on the fire and life companies for 1892 shows : 
Gross premium receipts, $6,190,140; losses paid, $2,843,468 ; receipts, less 
losses, $3,437,212; tax, $103,115.82. 

—At the annual meeting of the Union Insurance Company of Bangor, Me., 
the following board of directors were elected: N. C. Ayer, A. D. Manson, 
George F. Godfrey, J. A. Peters, A. F. Stetson, W. S. Higgins, N. H. 
Dillingham, Charles P. Stetson, H. M. Prentiss, L. J. Morse, I. K. Stetson, 
Charles M. Stewart, Charies V. Lord, F. A. Wilson, Charles D. Bryant, F. 
H. Appleton, Charles Hamlin, Arad Thompson, Arad Thompson, who had 
served as president for the past nineteen years, resigned his position, and A. 
F. Stetson. who has been secretary for many years, was elected to the 
position. Eugene B. Burr was chosen Mr. Stetson’s successor. He has been 
the assistant of Mr. Stetson for some time. A dividend of ten per cent was 
declared, making 16 percent for the year. 


—The York Mutual Aid Association of Biddeford, Me., incorporated by 
special act of the Maine Legislature in 1889, commencing business in 
December of the same year, has met with decided success thus far. In 1892 
the association issued 2263 policies, representing over $5,000,000 of insur- 
ance, and paid over $30,000 in death claims, with four assessment calls, on 
which it collected $38.000. It has accumulated a reserve fund of $11,000, 
deposited with the State treasurer of Maine. The York Mutual Aid com- 
mences the new year with a clean bill of health, having no claims due and 
unpaid. As yet the company has confined its agency force to the State of 
Maine. It proposes, however, early in the present year to enter the States of 
New York, Pennsylvania and Minnesota. This means that it can now offer 
opportunities to agents of ability. William A. Roberts, secretary and general 
manager, is the author of the Roberts plan of life insurance, and one of the 
best posted men in the ranks of co-operative life insurance, 


AUTOMATIC SPRINKLER NOTES. 
—The Detroit Fire Extinguisher Company has begun business. 
—S. X. Metzger & Son have contracted to have their risk at Elmira, N. Y., 
equipped with Grinnells. 


—Gray sprinklers operated successfully in the mill of Evans, Cunningham & 
Jones, Pittsburgh, during a recent fire. 


--It is learned that the saw millof Weed & Co., at Slate Run, Pa., was equipped 
with Mackey sprinklers and Neracher dry valve. 

—It is said that another large sprinkler company is to be organized to take in 
those now outside of the General Fire Extinguisher Company. 

—A sprinkler head in 502 and 504 Broadway, New York, recently broke, and 
before the firemen were notified by the automatic alarm did considerable damage. 

—The risk of the Neufeld Manufacturing Company at Chicago was recently de- 
stroyed by fire. ‘Though equipped with Neracher and Clapp sprinklers, the press- 
ure was unsatisfactory and the system had not been accepted by the underwriters. 

—C. F. Hovey & Co., Boston, have contracted for a complete Grinnell system 
requiring 1285 sprinklers, and W. Stearn's woodworking factory in Dorchester will 
be equipped with 1137 heads. N. Ward Co. of Ward's Island will also be 
equipped with Grinnells. 

—There seems to have been an epidemic of fires under sprinklers lately. One 
risk at Rochester, N. Y., and one at Elwood, Ind., suffered quite heavily under 
Manufacturers’ sprinklers. The equipment in the former is believed to have been 
a faulty installation, while the latter was rendered useless by an explosion of’ 
natural gas. The freezing of the supply pipe leading to the Grinnell system in the 
Old Dominion cotton mill, Richmond, Va., occasioned a large loss. For a proba- 
bly similar reason the old Nerachers in C. E, Davidson & Co.'s planing mill at 
Cleveland failed to control the fire. 

—The annual report of the inspection department of the Chicago Fire Under- 
writers Association shows that in Chicago 113 buildings are equipped with Grin- 
nell sprinklers, 42 with Neracher, 54 with Clapp, 29 with New Haven, 14 with 
Walworth, 3 with Kerstetter, r with Barnes. During 1892 there were made 927 
inspections of sprinkler equipments, with 489 additional visits. Defects found in 
same numbered 766. Thirty-six buildings were equipped and twenty-one equip- 
ments accepted during the year. Tests of sprinklers showed the necessity of 
changing some 2000 heads. Twenty-six fires called sprinklers into action 
during the Year, the number opening averaging six to each fire and the average 
insurance loss being $650. The estimated insurance carried on these risks was 
$2,046,750, the percentage of loss to insurance being about four-fifths of one per 
cent. 
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